SLC METROPOLITAN DISTRICT NOS. 1-4
2023 ANNUAL REPORT

As required by Section 32-1-207(3)(c), C.R.S. and pursuant to Section VIII of the Service Plans
for SLC Metropolitan District Nos. 1, 2, 3 and 4 (hereinafter referred to as “District No. 17,
“District No. 27, “District No. 3”, “District No. 47, and collectively as the “Districts”)
approved by the City of Aurora, Colorado, on August 5, 2019, we present the following report of
the Districts’ activities from January 1, 2023 to December 31, 2023.

1. Boundary changes made or proposed to the Districts’ boundaries as of December
31, 2023.

o District No. 1 — No boundary changes were made or proposed;

. District No. 2 — exclusion of approximately 101.67 acres (Recorded Amended
Order for Exclusion Nunc Pro Tunc to October 26, 2023, see Reception No.
E4017649 of the Adams County Clerk and Recorder Real Property Record);

“ District No. 3 — inclusion of approximately 171.988 acres (Recorded Amended
Order for Inclusion Nunc Pro Tunc to October 26, 2023, see Reception No.
E4017652 of the Adams County Clerk and Recorder Real Property Record); and

° District No. 4 — exclusion of approximately 70.318 acres (Recorded Order for
Exclusion, see Reception No. E3075431 of the Adams County Clerk and
Recorder Real Property Record)

2. Intergovernmental Agreements with other governmental entities, either entered
into, proposed, or terminated as of December 31 of the prior year.

Eighth Amendment to ARTA Establishment Agreement. The Districts acknowledged the
Eighth Amendment to ARTA Establishment Agreement by and among the Aurora
Regional Transportation Authority, HM Metropolitan District Nos. 1, 3,4,5,6,7, 8 and
9; Fitzsimons Village Metropolitan District Nos. 1, 2 and 3; Harvest Crossing
Metropolitan District Nos. 1, 2, 3, and 4; Sagebrush Farm Metropolitan District Nos. 1, 2,
3, 4, 5 and 6; Abilene Station Metropolitan District Nos. 1 and 2; Park70 Metropolitan
District; EastPark70 Metropolitan District; ACC Metropolitan District; Waterstone
Metropolitan District Nos. 1 and 2; Bristol Metropolitan District; Aurora High Point at
DIA Metropolitan District; Colorado International Center Metropolitan District Nos. 3, 4
and 5; East Bend Metropolitan District; Sky Dance Metropolitan District Nos. 1 and 2;
TBC Metropolitan District; Powhaton Road Metropolitan District Nos. 8, 9, 10 and 11;
MJC Metropolitan District; and Tollgate Creek Commons Metropolitan District Nos. 1
and 2, effective September 27, 2022.

3. Copies of the Districts’ rules and regulations, if any, as of December 31, of the prior
year. The Districts have not adopted any rules and regulations. In the event the Districts
adopt rules and regulations in the future, such documents may be accessed at the offices
of McGeady Becher P.C., 450 E. 17" Avenue, Suite 400, Denver, CO 80202, 303-592-
4380, or on the Districts’ website at: https:/slemetropolitan.specialdistrict.net/.
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4, A summary of any litigation which involves the Districts’ Public Improvements as of
December 31 of the prior year. To our knowledge, there is no litigation involving the
Districts’ public improvements.

5. Status of the Districts’ construction of the Public Improvements as of December 31
for the prior year (2023).

Construction of 13" Avenue from New Picadilly to Old Picadilly Rd;
Improvements to regional detention pond and sitewide detention facilities;
Improvements to the Picadilly / Colfax Avenue intersection;

Tract B Drainage Channel;

New Picadilly Road Improvements from Colfax to Old Picadilly; and
Lisbon St. south of 13" Avenue to end of current development.

6. A list of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the City as of December 31 of the prior year (2023).

e Lisbon Street between Colfax Avenue and 13™ Avenue;
e  13th Avenue from Lisbon to New Picadilly;
e  The below utilities:
1. Filing 1 (219254)
«  Water main (20-046W & 20-072W, both have been initially accepted);
and
« Private water line (P20-073W, has been initially accepted).
2. Filing 2 (221258)
= Sewer (21-055S, has been initially accepted);
= Storm sewer (21-052SS, has been initially accepted);
«  Water main (21-087W, has been initially accepted); and
« Detention Channel (22-012SS, has reached final acceptance).
3. Filing 3 (222049)
«  Water main (22-107W & 22-048W, both have reached final
acceptance);
«  Private water (P22-024W & P22-023W, both have reached final
acceptance);
«  Sewer (22-0408S, has reached final acceptance); and
= Storm Sewer (22-0318S, has been initially accepted)

7 The assessed valuation of the Districts for the current year. The Districts’ final
assessed valuations for 2023 are as follows:

e District No. 1: $123;
e District No. 2: $24,883,940;
e District No. 3: $55,438,986; and
e District No. 4: $755,519
8. Current year budgets including a description of the Public Improvements to be

constructed in such year. Copies of the 2024 budgets for the District are attached
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10.

11.

hereto as Exhibit A. Public improvements anticipated to be constructed in 2024 include
the following: Traffic Signal at Lisbon and Colfax.

Audit for the Districts’ financial statements, for the year ending December 31 of the
previous year, prepared in accordance with generally accepted accounting
principles or audit exemption, if applicable. A Request for Extension of Time to File
Audit for Year End December 31, 2023 has been filed with the State Auditor for District
No. 1. A copy of District No. 1’s 2023 Audit will be provided upon its availability.
District Nos. 2, 3 & 4 are currently exempt from Audit, pursuant to Section 29-1-604,
C.R.S. Copies of the 2023 Applications for Exemption from Audit for District Nos. 2, 3
and 4 are attached hereto as Exhibit B.

Notice of any uncured events of default by the Districts, which continue beyond a
ninety (90) day period, under any Debt instrument. To our knowledge, there are no
uncured events of default by the Districts which continue beyond a ninety (90) day
period. The Districts have not issued Debt as of December 31, 2023.

Any inability of the Districts to pay its obligations as they come due, in accordance
with the terms of such obligations, which continue beyond a ninety (90) day period.
To our knowledge, the Districts have been able to pay their obligations as they come due.
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Exhibit A

2024 Budgets for the Districts
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RESOLUTION NO. 2023-10-04

RESOLUTION TO ADOPT BUDGET AND APPROPRIATE SUMS OF MONEY
RESOLUTION OF THE BOARD OF DIRECTORS OF SLC METROPOLITAN
DISTRICT NO. 1, ARAPAHOE COUNTY, COLORADO, PURSUANT TO SECTION 29-
1-108, C.R.S., SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND,
ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY FOR THE
BUDGET YEAR 2024

A. The Board of Directors of SLC Metropolitan District No. 1 (the “District”) has
appointed CliftonLarsonAllen LLP to prepare and submit a proposed budget to said governing
body at the proper time.

B. CliftonLarsonAllen LLP has submitted a proposed budget to this governing body
on October 15, 2023 for its consideration.

C. Upon due and proper notice, published or posted in accordance with the law, said
proposed budget was open for inspection by the public at a designated place, a public hearing
was held on October 20, 2023, and interested taxpayers were given the opportunity to file or
register any objections to said proposed budget.

D. The budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution (“TABOR”) and other laws or obligations
which are applicable to or binding upon the District.

El Whatever increases may have been made in the expenditures, like increases were
added to the revenues so that the budget remains in balance, as required by law.

F. The Board of Directors has made provision therein for revenues in an amount
equal to or greater than the total proposed expenditures as set forth in said budget.

G. It is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, thereby establishing a limitation
on expenditures for the operations of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF SLC
METROPOLITAN DISTRICT NO. 1, ARAPAHOE COUNTY, COLORADO:

1. The budget, as submitted, amended, and summarized by fund, is hereby approved
and adopted as the budget of the District for the year stated above.

2. The budget is hereby approved and adopted, shall be certified by the Secretary of
the District to all appropriate agencies and is made a part of the public records of the District.

3. The sums set forth as the total expenditures of each fund in the budget attached
hereto as Exhibit A and incorporated herein by reference are hereby appropriated from the
revenues of each fund, within each fund, for the purposes stated.
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[SIGNATURE PAGE TO RESOLUTION TO ADOPT
BUDGET AND APPROPRIATE SUMS OF MONEY]

RESOLUTION APPROVED AND ADOPTED on October 20, 2023.
SLC METROPOLITAN DISTRICT NO. 1

P ﬁSQDA Kﬂo,ﬂinSK i
By:

President

Attest:

Asa 7 még

By:

Secretary
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EXHIBIT A

Budget
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SLC METROPOLITAN DISTRICT NO. 1

ANNUAL BUDGET
FOR THE YEAR ENDING DECEMBER 31, 2024



SLC METROPOLITAN DISTRICT NO. 1

SUMMARY

2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes
Interest income
Other revenue
Transfers from District 2
Transfers from District 3
Transfers from District 4

Total revenues
TRANSFERS IN

Total funds available
EXPENDITURES

General Fund
Capital Projects Fund

Total expenditures

TRANSFERS OUT

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

EMERGENCY RESERVE
AVAILABLE FOR OPERATIONS

TOTAL RESERVE

ACTUAL ESTIMATED BUDGET
2022 2023 2024
$ 4908 $ 107,303 $ 48,603
2 2 2
- 8,000 4,800
- - 1,500
160,053 196,525 388,642
14,655 622,219 865,854
- 11,318 11,800
174,710 838,065 1,272,598
- - 1,000,000
179,618 945,368 2,321,201
72,315 896,765 130,000
- - 1,000,000
72,315 896,765 1,130,000
- - 1,000,000
72,315 896,765 2,130,000
$ 107,303 § 48603 $ 191,201
$ 5300 $ 25200 $ 38,200
102,003 23,403 153,001
$ 107,303 % 48603 § 191,201

No assurance provided. See summary of significant assumptions.
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SLC METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET

WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Vacant land

Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Levied property taxes
Budgeted property taxes

BUDGETED PROPERTY TAXES
General

ACTUAL | ESTIMATED || BUDGET
2022 2023 2024 “
116 116 123
$ 116 $ 116 $ 123
15.090 15.090 15.090
15.090 15.090 15.090
$ $ $
$ 2 5 $
$ $ $
$ $ $ 2

No assurance provided. See summary of significant assumptions.
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SLC METROPOLITAN DISTRICT NO. 1
GENERAL FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL ESTIMATED BUDGET

2022 2023 2024
BEGINNING FUND BALANCES $ 4908 $ 107,303 $ 48,603
REVENUES
Property taxes 2 2 2
Interest income - 8,000 4,800
Other revenue - - 1,500
Transfers from District 2 160,053 196,525 388,642
Transfers from District 3 14,655 622,219 865,854
Transfers from District 4 - 11,319 11,800
Total revenues 174,710 838,065 1,272,598
Total funds available 179,618 945,368 1,321,201
EXPENDITURES
General and administrative
Accounting 24,635 30,000 33,000
Auditing - - 6,500
Dues and membership 727 2,032 2,500
Insurance 12,298 12,084 13,000
Legal 31,124 30,000 33,000
Election 601 1,649 -
Repay developer advance - 750,000 -
Website 771 1,000 1,000
Contingency - - 11,000
Operations and maintenance
Repairs and maintenance - - 30,000
Engineering 2,159 70,000 -
Total expenditures 72,315 896,765 130,000
TRANSFERS OUT
Transfers to other fund - - 1,000,000
Total expenditures and transfers out
requiring appropriation 72,316 896,765 1,130,000
ENDING FUND BALANCES $ 107,303 § 48,603 $ 191,201
EMERGENCY RESERVE $ 5300 $ 25200 $ 38,200
AVAILABLE FOR OPERATIONS 102,003 23,403 153,001
TOTAL RESERVE $ 107,303 § 48603 § 191,201

No assurance provided. See summary of significant assumptions.
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SLC METROPOLITAN DISTRICT NO. 1

BEGINNING FUND BALANCES

REVENUES
Total revenues

TRANSFERS IN
Transfers from other funds

Total funds available

EXPENDITURES
Capital Projects

Engineering
Capital outlay

Total expenditures

Total expenditures and

CAPITAL PROJECTS FUND

2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

transfers out

requiring appropriation

ENDING FUND BALANCES

1/19/24

ACTUAL
2022

ESTIMATED
2023

BUDGET
2024

1,000,000

1,000,000

30,000
970,000

1,000,000

1,000,000

No assurance provided. See summary of significant assumptions.
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SLC METROPOLITAN DISTRICT NO. 1
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was
organized by order and decree of the Arapahoe County District Court dated November 21, 2019 and
recorded on December 4, 2019. The District operates under a Service Plan approved by the City of
Aurora, in Colorado, on August 5, 2019, and is governed pursuant to provisions of the Colorado Special
District Act (Title 32, Article 1, Colorado Revised Statutes). The District's service area is located entirely
within Arapahoe County, Colorado.

The District was established to provide financing for the design, planning, acquisition, construction,
relocation, installation, completion, operation, maintenance, and repair or replacement of public
improvement and facilities, including streets, park and recreation, water, sanitary and storm sewer, public
transportation, mosquito control, traffic and safety, fire protection, television relay and translation, security
and communications.

On November 5, 2019, District voters authorized a total indebtedness of $156,000,000 for each of the
above listed facilities, as well as for operations and maintenance, intergovernmental agreements, and
debt refunding. In the same election, the District voters also authorized the District to collect, receive,
retain and spend the full amount of all taxes and all other revenues in excess of TABOR spending,
revenue raising or other limitations. Per the District's Service Plan, the District shall not issue debt in
excess of $156,000,000.

The District currently has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance
with the requirements of Section C.R.S. 29-1-105 of the Colorado Revised Statutes using its
best estimates as of the date of the budget hearing. These estimates are based on expected
conditions and its expected course of actions. The assumptions disclosed herein are those that
the District believes are significant to the budget. There will usually be differences between the
budget and actual results, because events and circumstances frequently do not occur as
expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual
properties as of January 1 of the following year. The County Treasurer collects the determined taxes
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the
taxpayer's election, in February and June. Delinquent taxpayers are notified in August and, generally,
sale of the tax liens on delinquent properties are held in November of December. The County
Treasurer remits the taxes collected monthly to the District.



SLC METROPOLITAN DISTRICT NO. 1
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues - (continued)
Property Taxes (continued)
Senate Bill 21-293 among other things, designates multi-family residential real property (defined
generally, as property that is a multi-structure of four or more units) as a new subclass of residential
real property. For tax collection year 2024, the assessment rate for single family residential property
decreases to 6.765% from 6.95%. The rate for multifamily residential property, the newly created
subclass, decreases to 6.765% from 6.80%. Agricultural and renewable energy production property
remains at 26.4%. Producing oil and gas remains at 87.5%. All other nonresidential property decreases
to 27.90% from 29%.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

Transfers from Other Districts
The transfers from SLC Metropolitan District No. 2, SLC Metropolitan District No. 3 and SLC Metropolitan
District No. 4 are for general and administrative expenditures. The District will coordinate the payment of

general and administrative expenditures for these three districts, as well as the District's own general and
administrative expenditures.

Expenditures

General and Administrative Expenditures
General and administrative expenditures in the budget are estimated costs for services necessary to
maintain the District's administrative viability such as accounting, legal, insurance, and dues.

Debt and Leases

The District has no outstanding debt, nor any operating or capital leases.
Reserve Funds

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as
defined by TABOR.

This information is an integral part of the accompanying budget.



SLC Metropolitan District No. 1
Schedule of Developer Advances

Balance at Balance at
December 31, 2022 Additions* Payments December 31, 2023*
Developer advance payable $ - $ 5703656 § 688,744 $ 5,014,912
Accrued interest on advances - 76,644 61,256 15,388
$ = $ 5,780,300 $ 750,000 $ 5,030,300
Balance at Balance at
December 31, 2023* Additions* Payments* December 31, 2024*
Developer advance payable $ 5,014,912 $ - $ - $ 5,014,912
Accrued interest on advances 15,388 351,044 - 366,432
$ 5,030,300 3 351,044 3 - $ 5,381,344

*Estimated amounts

No assurance provided. See summary of significant assumptions.
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I, Lisa Jacoby, hereby certify that I am the duly appointed Secretary of the SLC Metropolitan
District No. 1, and that the foregoing is a true and correct copy of the budget for the budget year
2024, duly adopted at a meeting of the Board of Directors of the SLC Metropolitan District No. 1

held on October 20, 2023,
a(z.'Ja 742505%

Secretary
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RESOLUTION NO. 2023-10-04
RESOLUTION TO SET MILL LEVIES

RESOLUTION OF THE SLC METROPOLITAN DISTRICT NO. 1 LEVYING
GENERAL PROPERTY TAXES, PURSUANT TO SECTION 39-1-111, C.R.S., FOR THE
YEAR 2023, TO HELP DEFRAY THE COSTS OF GOVERNMENT FOR THE 2024
BUDGET YEAR

A. The Board of Directors of the SLC Metropolitan District No. 1 (the “District”)
has adopted an annual budget in accordance with the Local Government Budget Law, on
October 20, 2023.

B. The adopted budget is attached as Exhibit A to the Resolution of the Board of
Directors of the District to Adopt Budget and Appropriate Sums of Money, and such budget is
incorporated herein by this reference.

C. The amount of money necessary to balance the budget for general fund expenses
from property tax revenue is identified in the budget.

D. The amount of money necessary to balance the budget for debt service fund
expenses from property tax revenue is identified in the budget.

NOW, THEREFORE, PURSUANT TO SECTIONS 39-1-111(5) and 39-5-128(1),
C.R.S.,, BE IT RESOLVED by the Board of Directors of the SLC Metropolitan District No. 1,
Arapahoe County, Colorado, that:

1. For the purpose of meeting all general operating expenses of the District during
the 2024 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

2. That for the purpose of meeting all debt retirement expenses of the District during
the 2024 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

3. That for the purpose of meeting all contractual obligation expenses of the District
during the 2024 budget year, the District determined to levy mills upon each dollar of the total
valuation for assessment of all taxable property within the District, as set forth in the budget, to
raise the required revenue.

4. That the Secretary is hereby authorized and directed to immediately certify to the
Board of County Commissioners of Arapahoe County, Colorado, the mill levies for the District
as set forth in the District’s Certification of Mill Levies, attached hereto as Exhibit 1 and
incorporated herein by reference, recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits.
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[SIGNATURE PAGE OF RESOLUTION TO SET MILL LEVIES]
RESOLUTION APPROVED AND ADOPTED on October 20, 2023.
SLC METROPOLITAN DISTRICT NO. 1

P Joseph KnopinsK'i
By:

President

Attest:
Aesa 7 acoéy

Secretary

By:
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EXHIBIT 1

Certification of Tax Levies
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4581 Counly Tax Entity Code DOLA LGID/SID 67202

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

— - ——————————e— ————————————————————
TO: County Commissioners! of Arapahoe County . Colorado.

On behalf of the SLC Metropolitan District No. 1

(taxing entity)A
the Board of Directors

(governing body)B
of the SLC Metropolitan District No. 1

(local gcuvemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 123
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 123
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of? BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/07/23 for budget/fiscal year 2024
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENIJE2
1. General Operating Expenses" 15.090 mills  § 2

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: _ 15.090|mills  |$ 2
3. General Obligation Bonds and Interest’ mills 3§
4, Contractual Obligations® mills  $
5. Capital Expenditures® mills  $
6. Refunds/Abatements™ mills  $
7. OtherN (specify): mills  $
mills  §
TOTAL: [ Simioin cinee 3107 15.090|mills | $ 2
f
Contact person: Paul Wilson Phone: _( 303)779-5710
Signed: Title: Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [ONo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity’s completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

!If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 2 DLG 70 (Rev.9/23)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS':

1.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 2
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I, Lisa Jacoby, hereby certify that I am the duly appointed Secretary of the SLC Metropolitan
District No. 1, and that the foregoing is a true and correct copy of the Certification of Mill Levies
for the budget year 2024, duly adopted at a meeting of the Board of Directors of the SL.C
Metropolitan District No. 1 held on October 20, 2023.

Avsa f acoé%

Secretary
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RESOLUTION NO. 2023-10-02

RESOLUTION TO ADOPT BUDGET AND APPROPRIATE SUMS OF MONEY
RESOLUTION OF THE BOARD OF DIRECTORS OF SLC METROPOLITAN
DISTRICT NO. 2, ARAPAHOE COUNTY, COLORADO, PURSUANT TO SECTION 29-
1-108, C.R.S., SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND,
ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY FOR THE
BUDGET YEAR 2024

A. The Board of Directors of SLC Metropolitan District No. 2 (the “District”) has
appointed CliftonLarsonAllen LLP to prepare and submit a proposed budget to said governing
body at the proper time.

B. CliftonLarsonAllen LLP has submitted a proposed budget to this governing body
on October 15, 2023 for its consideration.

C. Upon due and proper notice, published or posted in accordance with the law, said
proposed budget was open for inspection by the public at a designated place, a public hearing
was held on October 20, 2023, and interested taxpayers were given the opportunity to file or
register any objections to said proposed budget.

D. The budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution (“TABOR”) and other laws or obligations
which are applicable to or binding upon the District.

Es Whatever increases may have been made in the expenditures, like increases were
added to the revenues so that the budget remains in balance, as required by law.

F. The Board of Directors has made provision therein for revenues in an amount
equal to or greater than the total proposed expenditures as set forth in said budget.

G. It is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, thereby establishing a limitation
on expenditures for the operations of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF SLC
METROPOLITAN DISTRICT NO. 2, ARAPAHOE COUNTY, COLORADO:

1. The budget, as submitted, amended, and summarized by fund, is hereby approved
and adopted as the budget of the District for the year stated above.

2. The budget is hereby approved and adopted, shall be certified by the Secretary of
the District to all appropriate agencies and is made a part of the public records of the District.

3. The sums set forth as the total expenditures of each fund in the budget attached
hereto as Exhibit A and incorporated herein by reference are hereby appropriated from the
revenues of each fund, within each fund, for the purposes stated.
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[SIGNATURE PAGE TO RESOLUTION TO ADOPT
BUDGET AND APPROPRIATE SUMS OF MONEY]

RESOLUTION APPROVED AND ADOPTED on October 20, 2023.
SLC METROPOLITAN DISTRICT NO. 2

F JZSQA Knopmsk ;
By:

President

Attest:

Aisa ﬁm;;

By:

Secretary
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SLC METROPOLITAN DISTRICT NO. 2

ANNUAL BUDGET

FOR THE YEAR ENDING December 31, 2024



SLC METROPOLITAN DISTRICT NO. 2
GENERAL FUND

2024 BUDGET

WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes
Specific ownership taxes
Other revenue

Total revenues
TRANSFERS IN
Total funds available

EXPENDITURES
General and administrative
County Treasurer's fee
Contingency
Transfers to District No. 1

Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

1/19/24
ACTUAL ESTIMATED || BUDGET
2022 2023 2024

-3 s -
153,458 187,053 375,499
8,885 12,278 18,775
- - 95,726
162,343 199,331 490,000
162,343 199,331 490,000
2,290 2,806 5,632
- - 95,726
160,053 196,525 388,642
162,343 199,331 490,000
162,343 199,331 490,000
: '8 - S

No assurance provided. See summary of significant assumptions.
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SLC METROPOLITAN DISTRICT NO. 2

PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Commercial
State assessed
Vacant land
Personal property

Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Levied property taxes

Adjustments to actual/rounding

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

1/19/24

ACTUAL | ESTIVATED | BUDGET "
2022 2023 2024

$ 9453245 $ 11490622 $ 24,538,147

- 20,270 210

665,441 884,958 4,226

- . 341,357

$ 10118686 § 12.395850 §$ 24,883,940

15.090 15.090 15.090

15.090 15.090 15.090

$ 152691 § 187,053 $ 375,499

152,691 187.053 375,499
767 ; -

$ 153458 $ 187.0563 $ 375,499

$ 153458 $ 187,053 $ 375,499

$ 153,458 § 187,053 § 375,499

No assurance provided. See summary of significant assumptions.

2



SLC METROPOLITAN DISTRICT NO. 2
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was
organized by order and decree of the Arapahoe County District Court dated November 21, 2019 and
recorded on December 4, 2019. The District operates under a Service Plan approved by the City of
Aurora, in Colorado, on August 5, 2019, and is governed pursuant to provisions of the Colorado Special
District Act (Title 32, Article 1, Colorado Revised Statutes). The District's service area is located entirely
within Arapahoe County, Colorado.

The District was established to provide financing for the design, planning, acquisition, construction,
relocation, installation, completion, operation, maintenance, and repair or replacement of public
improvement and facilities, including streets, park and recreation, water, sanitary and storm sewer, public
transportation, mosquito control, traffic and safety, fire protection, television relay and translation, security
and communications.

On November 5, 2019, District voters authorized a total indebtedness of $156,000,000 for each of the
above listed facilities, as well as for operations and maintenance, intergovernmental agreements, and
debt refunding. In the same election, the District voters also authorized the District to collect, receive,
retain and spend the full amount of all taxes and all other revenues in excess of TABOR spending,
revenue raising or other limitations. Per the District's Service Plan, the District shall not issue debt in
excess of $156,000,000.

The District currently has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer's
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the
tax liens on delinquent properties are held in November of December. The County Treasurer remits the
taxes collected monthly to the District.



SLC METROPOLITAN DISTRICT NO. 2
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues — (continued)
Property Taxes (continued)

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and actual
value reductions as follows:

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land | 26.40% Residential
Multi-Famity Renewable Multi-Family $55,000
Residential 6.70% Energy Land 26.40% Residential
Commercial 27.90% | | Vacant Land 27.90% | | Commercial $30,000
Personal Industrial $30,000
Industrial 27.90% Property 27.90%
Lodging 27.90% | | State Assessed | 27.90% | | Lodging $30,000
Oil & Gas
Production 87.50%

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be
equal to approximately 5% of the property taxes collected.

Expenditures

General and Administrative Expenditures

General and administrative expenditures are paid by SLC Metropolitan District No. 1 on behalf of the
District.

County Treasurer’s Fees
County Treasurer’s fees have been computed at 1.50% of property tax collections.
Transfer to District No. 1

The transfer to SLC Metropolitan District No. 1 is for general and administrative expenditures.

Debt and Leases

The District has no outstanding debt, nor any operating or capital leases.

4



SLC METROPOLITAN DISTRICT NO. 2
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserve Funds
TABOR requires local governments to establish an emergency reserve, which is equal to at least 3% of

fiscal year spending. Since substantially all funds received by the District are transferred to District No.
1, an emergency reserve is not reflected in the budget.

This information is an integral part of the accompanying budget.



I, Lisa Jacoby, hereby certify that I am the duly appointed Secretary of the SLC Metropolitan
District No. 2, and that the foregoing is a true and correct copy of the budget for the budget year
2024, duly adopted at a meeting of the Board of Directors of the SLC Metropolitan District No. 2

held on October 20, 2023,
A5 7 ac.o.e?-

Secretary
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RESOLUTION NO. 2023-10-03
RESOLUTION TO SET MILL LEVIES

RESOLUTION OF THE SL.C METROPOLITAN DISTRICT NO. 2 LEVYING
GENERAL PROPERTY TAXES, PURSUANT TO SECTION 39-1-111, C.R.S., FOR THE
YEAR 2023, TO HELP DEFRAY THE COSTS OF GOVERNMENT FOR THE 2024
BUDGET YEAR

A, The Board of Directors of the SLC Metropolitan District No. 2 (the “Distriet”)
has adopted an annual budget in accordance with the Local Government Budget Law, on
October 20, 2023.

B. The adopted budget is attached as Exhibit A to the Resolution of the Board of
Directors of the District to Adopt Budget and Appropriate Sums of Money, and such budget is
incorporated herein by this reference.

C. The amount of money necessary to balance the budget for general fund expenses
from property tax revenue is identified in the budget.

D. The amount of money necessary to balance the budget for debt service fund
expenses from property tax revenue is identified in the budget.

NOW, THEREFORE, PURSUANT TO SECTIONS 39-1-111(5) and 39-5-128(1),
C.R.S., BE IT RESOLVED by the Board of Directors of the SLC Metropolitan District No. 2,
Arapahoe County, Colorado, that:

1. For the purpose of meeting all general operating expenses of the District during
the 2024 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

2. That for the purpose of meeting all debt retirement expenses of the District during
the 2024 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

3. That for the purpose of meeting all contractual obligation expenses of the District
during the 2024 budget year, the District determined to levy mills upon each dollar of the total
valuation for assessment of all taxable property within the District, as set forth in the budget, to
raise the required revenue.

4. That the Secretary is hereby authorized and directed to immediately certify to the
Board of County Commissioners of Arapahoe County, Colorado, the mill levies for the District
as set forth in the District’s Certification of Mill Levies, attached hereto as Exhibit 1 and
incorporated herein by reference, recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits.
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[SIGNATURE PAGE OF RESOLUTION TO SET MILL LEVIES]
RESOLUTION APPROVED AND ADOPTED on October 20, 2023.

SLC METROPOLITAN DISTRICT NO. 2

P Joseph KnaopinsKi
By:

President

Attest:
o(ab‘a. / mé%

Secretary

By:
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EXHIBIT 1

Certification of Tax Levies
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ge62 County Tax Entity Code DOLA LGID/SID 67203

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Arapahoe County . Colorado.

On behalf of the SLC Metropolitan District No. 2

(taxing entity)A
the Board of Directors

(governing body)B
of the SLC Metropolitan District No. 2

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 24,883,940
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 24,883,940
calculated using the NET AV. The taxing entity’s total (NETC assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/07/23 for budget/fiscal year 2024
(no later than Dec. 15) (mm/dd/yyyy) oyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 ]RE\IENUE2
1. General Operating Expenses™ 15.090 mills  $ 375,499
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction < = Zmills 3$< >
SUBTOTAL FOR GENERAL OPERATING: 15.090|mills  |$ 375,499
3. General Obligation Bonds and Interest! mills $
4. Contractual Obligations® mills $
5. Capital Expenditures mills  §
6. Refunds/AbatementsM mills  §
7. OtherN (specify): mills  §
mills  §
Sum of General Operati .
TOTAL: [Siiourand inets 07 15.090|mills | $ 375,499
#
Contact person; Paul Wilson Phone: _( 303)779-5710
Signed: Title: Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general OOYes [INo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

!If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

21 evies must be rounded to three decimal places and revenue must be calculated from the total N T assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page | of 2 DLG 70 (Rev.9/23)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS*":

1.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 2

DLG 70 (Rev.9/23)



I, Lisa Jacoby, hereby certify that I am the duly appointed Secretary of the SLC Metropolitan
District No. 2, and that the foregoing is a true and correct copy of the Certification of Mill Levies
for the budget year 2024, duly adopted at a meeting of the Board of Directors of the SLC
Metropolitan District No. 2 held on October 20, 2023.

Aesa 7 acoé%

Secretary
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RESOLUTION NO. 2023-10-03

RESOLUTION TO ADOPT BUDGET AND APPROPRIATE SUMS OF MONEY
RESOLUTION OF THE BOARD OF DIRECTORS OF SLC METROPOLITAN
DISTRICT NO. 3, ARAPAHOE COUNTY, COLORADO, PURSUANT TO SECTION 29-
1-108, C.R.S., SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND,
ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY FOR THE
BUDGET YEAR 2024

A. The Board of Directors of SLC Metropolitan District No. 3 (the “District”) has
appointed CliftonLarsonAllen LLP to prepare and submit a proposed budget to said governing
body at the proper time.

B. CliftonLarsonAllen LLP has submitted a proposed budget to this governing body
on October 15, 2023 for its consideration.

C. Upon due and proper notice, published or posted in accordance with the law, said
proposed budget was open for inspection by the public at a designated place, a public hearing
was held on October 20, 2023, and interested taxpayers were given the opportunity to file or
register any objections to said proposed budget.

D. The budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution (“TABOR”) and other laws or obligations
which are applicable to or binding upon the District.

E. Whatever increases may have been made in the expenditures, like increases were
added to the revenues so that the budget remains in balance, as required by law.

F. The Board of Directors has made provision therein for revenues in an amount
equal to or greater than the total proposed expenditures as set forth in said budget.

G. It is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, thereby establishing a limitation
on expenditures for the operations of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF SLC
METROPOLITAN DISTRICT NO. 3, ARAPAHOE COUNTY, COLORADO:

1. The budget, as submitted, amended, and summarized by fund, is hereby approved
and adopted as the budget of the District for the year stated above.

2. The budget is hereby approved and adopted, shall be certified by the Secretary of
the District to all appropriate agencies and is made a part of the public records of the District.

3. The sums set forth as the total expenditures of each fund in the budget attached

hereto as Exhibit A and incorporated herein by reference are hereby appropriated from the
revenues of each fund, within each fund, for the purposes stated.
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[SIGNATURE PAGE TO RESOLUTION TO ADOPT
BUDGET AND APPROPRIATE SUMS OF MONEY]

RESOLUTION APPROVED AND ADOPTED on October 20, 2023.

SLC METROPOLITAN DISTRICT NO. 3

P Joseph KnopinsKi
By:

President

Attest:

Aesa 4
By e 7@0%

Secretary
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EXHIBIT A

Budget
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SLC METROPOLITAN DISTRICT NO. 3

ANNUAL BUDGET
FOR THE YEAR ENDING DECEMBER 31, 2024



SLC METROPOLITAN DISTRICT NO. 3
GENERAL FUND

2024 BUDGET

WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes
Specific ownership taxes
Other revenue

Total revenues
TRANSFERS IN
Total funds available

EXPENDITURES
General and administrative
County Treasurer's fee
Contingency
Transfers to District No. 1
Operations and maintenance

Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

1/19/24
ACTUAL ESTIMATED BUDGET
2022 2023 2024

-8 -3 <

14,051 592,228 836,574
814 38,874 41,829

= - 11,697

14,865 631,102 890,000
14,865 631,102 890,000
210 8,883 12,549

= - 11,697

14,655 622,219 865,854
14,865 631,102 890,000
14,865 631,102 890,000

- $ -3 -

No assurance provided. See summary of significant assumptions.
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SLC METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET

WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Commercial
State assessed
Vacant land
Personal property

Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Levied property taxes
Adjustments to actual/rounding

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

1/19/24
ACTUAL | ESTIMATED || BUDGET
2022 2023 2024
$ - $38,906,883 $ 41,878,458

. 15,780 -
926,588 323,727 3,327
- " 13,557,201
$ 926,588 $ 39,246,390 $ 55,438,086
15.090 15.090 15.090
15.090 15.090 15.090
$ 130982 $ 592,228 $ 836,574
13,982 592,228 836,574

69 . -
$ 14051 $ 592228 $ 836,574
$ 14051 $ 592,228 $ 836,574
§ 14,051 $ 592,228 $ 836,574

No assurance provided. See summary of significant assumptions.
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SLC METROPOLITAN DISTRICT NO. 3
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was
organized by order and decree of the Arapahoe County District Court dated November 21, 2019 and
recorded on December 4, 2019. The District operates under a Service Plan approved by the City of
Aurora, in Colorado, on August 5, 2019, and is governed pursuant to provisions of the Colorado Special
District Act (Title 32, Article 1, Colorado Revised Statutes). The District's service area is located entirely
within Arapahoe County, Colorado.

The District was established to provide financing for the design, planning, acquisition, construction,
relocation, installation, completion, operation, maintenance, and repair or replacement of public
improvement and facilities, including streets, park and recreation, water, sanitary and storm sewer, public
transportation, mosquito control, traffic and safety, fire protection, television relay and translation, security
and communications.

On November 5, 2019, District voters authorized a total indebtedness of $156,000,000 for each of the
above listed facilities, as well as for operations and maintenance, intergovernmental agreements, and
debt refunding. In the same election, the District voters also authorized the District to collect, receive,
retain and spend the full amount of all taxes and all other revenues in excess of TABOR spending,
revenue raising or other limitations. Per the District's Service Plan, the District shall not issue debt in
excess of $156,000,000.

The District currently has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the
tax liens on delinquent properties are held in November of December. The County Treasurer remits the
taxes collected monthly to the District.



SLC METROPOLITAN DISTRICT NO. 3
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues — (continued)
Property Taxes (continued)

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and actual
value reductions as follows:

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land | 26.40% Residential
Multi-Family Renewable Multi-Family $55,000
Residential 6.70% Energy Land 26.40% Residential
Commercial 27.90% | | Vacant Land 27.90% | | Commercial $30,000
Personal Industrial $30,000
Industrial 27.90% Property 27.90%
Lodging 27.90% State Assessed | 27.90% | | Lodging $30,000
Oil & Gas
Production 87.50%

Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County

Treasurer to all taxing entities within the County. The budget assumes that the District's share will be
equal to approximately 5% of the property taxes collected.

Expenditures

General and Administrative Expenditures

General and administrative expenditures are paid by SLC Metropolitan District No. 1 on behalf of the
District.

County Treasurer’s Fees
County Treasurer’s fees have been computed at 1.50% of property tax collections.
Transfer to District No. 1

The transfer to SLC Metropolitan District No. 1 is for general and administrative expenditures.

Debt and Leases

The District has no outstanding debt, nor any operating or capital leases.
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SLC METROPOLITAN DISTRICT NO. 3
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserve Funds
TABOR requires local governments to establish an emergency reserve, which is equal to at least 3% of

fiscal year spending. Since substantially all funds received by the District are transferred to District No.
1, an emergency reserve is not reflected in the budget.

This information is an integral part of the accompanying budget.



I, Lisa Jacoby, hereby certify that I am the duly appointed Secretary of the SLC Metropolitan
District No. 3, and that the foregoing is a true and correct copy of the budget for the budget year
2024, duly adopted at a meeting of the Board of Directors of the SLC Metropolitan District No. 3

held on October 20, 2023.
Aesa 7 ac.oé%

Secretary
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RESOLUTION NO. 2023-10-04
RESOLUTION TO SET MILL LEVIES

RESOLUTION OF THE SLC METROPOLITAN DISTRICT NO. 3 LEVYING
GENERAL PROPERTY TAXES, PURSUANT TO SECTION 39-1-111, C.R.S., FOR THE
YEAR 2023, TO HELP DEFRAY THE COSTS OF GOVERNMENT FOR THE 2024
BUDGET YEAR

A. The Board of Directors of the SLC Metropolitan District No. 3 (the “District”)
has adopted an annual budget in accordance with the Local Government Budget Law, on
October 20, 2023.

B. The adopted budget is attached as Exhibit A to the Resolution of the Board of
Directors of the District to Adopt Budget and Appropriate Sums of Money, and such budget is
incorporated herein by this reference.

C. The amount of money necessary to balance the budget for general fund expenses
from property tax revenue is identified in the budget.

D. The amount of money necessary to balance the budget for debt service fund
expenses from property tax revenue is identified in the budget.

NOW, THEREFORE, PURSUANT TO SECTIONS 39-1-111(5) and 39-5-128(1),
C.R.S., BE IT RESOLVED by the Board of Directors of the SLC Metropolitan District No. 3,
Arapahoe County, Colorado, that:

1. For the purpose of meeting all general operating expenses of the District during
the 2024 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

2. That for the purpose of meeting all debt retirement expenses of the District during
the 2024 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

3. That for the purpose of meeting all contractual obligation expenses of the District
during the 2024 budget year, the District determined to levy mills upon each dollar of the total
valuation for assessment of all taxable property within the District, as set forth in the budget, to
raise the required revenue.

4. That the Secretary is hereby authorized and directed to immediately certify to the
Board of County Commissioners of Arapahoe County, Colorado, the mill levies for the District
as set forth in the District’s Certification of Mill Levies, attached hereto as Exhibit 1 and
incorporated herein by reference, recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits.
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[SIGNATURE PAGE OF RESOLUTION TO SET MILL LEVIES]
RESOLUTION APPROVED AND ADOPTED on October 20, 2023.

SLC METROPOLITAN DISTRICT NO. 3

P Joseph KnopinsKi
By:

President

Attest:

OCAJa. 7 acoé%

By:

Secretary
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4583

County Tax Entity Code DOLA LGID/SID 67204

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Arapahoe County . Colorado.

On behalf of the SLC Metropolitan District No. 3

(taxing entity)A
the Board of Directors

(goveming body)B
of the SLC Metropolitan District No. 3

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 55,438,986
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) AreaF the tax levies must be $ 55,438,986
calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
propetty tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of? BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/07/23 for budget/fiscal year 2024
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY 2 REVENUE2

G 15.090 mills ~~ § 836,574

1. General Operating Expense

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 15.090|mills  |$ 836,574
3. General Obligation Bonds and Interest’ mills  $
4. Contractual Obligations¥ mills  $
5. Capital Expenditures mills  $
6. Refunds/AbatementsM mills  §
7. OtherN (specify): mills  $
mills $
TOTAL: [Sioatai tines 3107 15.090 mills | $ 836,574
f
Contact person: Paul Wilson Phone:  _( 303)779-5710
Signed: Title: Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general Yes [INo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Roont 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

UIf the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

21 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 2 DLG 70 (Rev.9/23)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS"

1.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of [ssue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

5,

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 2
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I, Lisa Jacoby, hereby certify that I am the duly appointed Secretary of the SLC Metropolitan
District No. 3, and that the foregoing is a true and correct copy of the Certification of Mill Levies
for the budget year 2024, duly adopted at a meeting of the Board of Directors of the SLC
Metropolitan District No. 3 held on October 20, 2023.

c;(a'fa. / acoéf

Secretary
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RESOLUTION NO. 2023-10-02

RESOLUTION TO ADOPT BUDGET AND APPROPRIATE SUMS OF MONEY
RESOLUTION OF THE BOARD OF DIRECTORS OF SLC METROPOLITAN
DISTRICT NO. 4, ARAPAHOE COUNTY, COLORADO, PURSUANT TO SECTION 29-
1-108, C.R.S., SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND,
ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY FOR THE
BUDGET YEAR 2024

A. The Board of Directors of SLC Metropolitan District No. 4 (the “District”) has
appointed CliftonLarsonAllen LLP to prepare and submit a proposed budget to said governing
body at the proper time.

B. CliftonLarsonAllen LLP has submitted a proposed budget to this governing body
on October 15, 2023 for its consideration.

C. Upon due and proper notice, published or posted in accordance with the law, said
proposed budget was open for inspection by the public at a designated place, a public hearing
was held on October 20, 2023, and interested taxpayers were given the opportunity to file or
register any objections to said proposed budget.

D. The budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution (“TABOR”) and other laws or obligations
which are applicable to or binding upon the District.

12 Whatever increases may have been made in the expenditures, like increases were
added to the revenues so that the budget remains in balance, as required by law.

IR The Board of Directors has made provision therein for revenues in an amount
equal to or greater than the total proposed expenditures as set forth in said budget.

G. It is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, thereby establishing a limitation
on expenditures for the operations of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF SLC
METROPOLITAN DISTRICT NO. 4, ARAPAHOE COUNTY, COLORADO:

l. The budget, as submitted, amended, and summarized by fund, is hereby approved
and adopted as the budget of the District for the year stated above.

2. The budget is hereby approved and adopted, shall be certified by the Secretary of
the District to all appropriate agencies and is made a part of the public records of the District.

3. The sums set forth as the total expenditures of each fund in the budget attached
hereto as Exhibit A and incorporated herein by reference are hereby appropriated from the
revenues of each fund, within each fund, for the purposes stated.
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[SIGNATURE PAGE TO RESOLUTION TO ADOPT
BUDGET AND APPROPRIATE SUMS OF MONEY]

RESOLUTION APPROVED AND ADOPTED on October 20, 2023.
SLC METROPOLITAN DISTRICT NO. 4

P JE%PA Kﬂopiﬂsk /
By:

President

Attest:

Asa 7 aco.éy

By:

Secretary
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EXHIBIT A

Budget
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SLC METROPOLITAN DISTRICT NO. 4

ANNUAL BUDGET
FOR THE YEAR ENDING DECEMBER 31, 2024



SLC METROPOLITAN DISTRICT NO. 4
GENERAL FUND

2024 BUDGET

WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes
Specific ownership taxes
Other revenue

Total revenues
TRANSFERS IN
Total funds available

EXPENDITURES
General and administrative
County Treasurer's fee
Contingency
Transfers to District No. 1

Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

1/18/24
ACTUAL | ESTIMATED|[ BUDGET
2022 2023 2024
3 - 8 -
10,773 11,401
708 570
. 529
11,481 12,500
11,481 12,500
162 171
5 529
11,319 11,800
11,481 12,500
11,481 12,500
$ - $ -

No assurance provided. See summary of significant assumptions.

1




SLC METROPOLITAN DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET

WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Vacant land

Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Levied property taxes
Budgeted property taxes

BUDGETED PROPERTY TAXES
General

1/18/24
ACTUAL | ESTIMATED || BUDGET
2022 2023 2024
116 $ 713915 $ 755,519
116 $ 713,915 $ 755,519
0.000 15.090 15.090
0.000 15.090 15.090
-3 10,773 $ 11,401
N 10,773 11,401
- 3 10,773 % 11,401
. 10,773 $ 11,401
. 10,773 $ 11,401

No assurance provided. See summary of significant assumptions.

2




SLC METROPOLITAN DISTRICT NO. 4
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was
organized by order and decree of the Arapahoe County District Court dated November 21, 2019 and
recorded on December 4, 2019. The District operates under a Service Plan approved by the City of
Aurora, in Colorado, on August 5, 2019, and is governed pursuant to provisions of the Colorado Special
District Act (Title 32, Article 1, Colorado Revised Statutes). The District's service area is located entirely
within Arapahoe County, Colorado.

The District was established to provide financing for the design, planning, acquisition, construction,
relocation, installation, completion, operation, maintenance, and repair or replacement of public
improvement and facilities, including streets, park and recreation, water, sanitary and storm sewer, public
transportation, mosquito control, traffic and safety, fire protection, television relay and translation, security
and communications.

On November 5, 2019, District voters authorized a total indebtedness of $156,000,000 for each of the
above listed facilities, as well as for operations and maintenance, intergovernmental agreements, and
debt refunding. In the same election, the District voters also authorized the District to coliect, receive,
retain and spend the full amount of all taxes and all other revenues in excess of TABOR spending,
revenue raising or other limitations. Per the District's Service Plan, the District shall not issue debt in
excess of $156,000,000.

The District currently has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer's
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the
tax liens on delinquent properties are held in November of December. The County Treasurer remits the
taxes collected monthly to the District.



SLC METROPOLITAN DISTRICT NO. 4
2024BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues — (continued)
Property Taxes (continued)

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and actual
value reductions as follows:

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land | 26.40% Residential
Muiti-Family Renewable Multi-Family $55,000
Residential 6.70% Energy Land 26.40% Residential
Commercial 27.90% | | Vacant Land 27.90% | | Commercial $30,000
Personal industrial $30,000
Industrial 27.90% Property 27.90%
Lodging 27.90% State Assessed | 27.90% | | Lodging $30,000
Oil & Gas
Production 87.50%

Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County

Treasurer to all taxing entities within the County. The budget assumes that the District's share will be
equal to approximately 5% of the property taxes coilected.

Expenditures

General and Administrative Expenditures

General and administrative expenditures are paid by SLC Metropolitan District No. 1 on behalf of the
District.

County Treasurer’s Fees
County Treasurer's fees have been computed at 1.50% of property tax collections.
Transfer to District No. 1

The transfer to SLC Metropolitan District No. 1 is for general and administrative expenditures.

Debt and Leases

The District has no outstanding debt, nor any operating or capital leases.

4



SLC METROPOLITAN DISTRICT NO. 4
2024BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserve Funds
TABOR requires local governments to establish an emergency reserve, which is equal to at least 3% of

fiscal year spending. Since substantially all funds received by the District are transferred to District No.
1, an emergency reserve is not reflected in the budget.

This information is an integral part of the accompanying budget.



I, Lisa Jacoby, hereby certify that I am the duly appointed Secretary of the SLC Metropolitan
District No. 4, and that the foregoing is a true and correct copy of the budget for the budget year
2024, duly adopted at a meeting of the Board of Directors of the SLC Metropolitan District No. 4

held on October 20, 2023.
o(ZJa. 74605%

Secretary
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RESOLUTION NO. 2023-10-03
RESOLUTION TO SET MILL LEVIES

RESOLUTION OF THE SLC METROPOLITAN DISTRICT NO. 4 LEVYING
GENERAL PROPERTY TAXES, PURSUANT TO SECTION 39-1-111, C.R.S., FOR THE
YEAR 2023, TO HELP DEFRAY THE COSTS OF GOVERNMENT FOR THE 2024
BUDGET YEAR

A. The Board of Directors of the SLC Metropolitan District No. 4 (the “District”)
has adopted an annual budget in accordance with the Local Government Budget Law, on
October 20, 2023.

B. The adopted budget is attached as Exhibit A to the Resolution of the Board of
Directors of the District to Adopt Budget and Appropriate Sums of Money, and such budget is
incorporated herein by this reference.

C. The amount of money necessary to balance the budget for general fund expenses
from property tax revenue is identified in the budget.

D. The amount of money necessary to balance the budget for debt service fund
expenses from property tax revenue is identified in the budget.

NOW, THEREFORE, PURSUANT TO SECTIONS 39-1-111(5) and 39-5-128(1),
C.R.S., BE IT RESOLVED by the Board of Directors of the SLC Metropolitan District No. 4,
Arapahoe County, Colorado, that:

1. For the purpose of meeting all general operating expenses of the District during
the 2024 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

2. That for the purpose of meeting all debt retirement expenses of the District during
the 2024 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

3. That for the purpose of meeting all contractual obligation expenses of the District
during the 2024 budget year, the District determined to levy mills upon each dollar of the total
valuation for assessment of all taxable property within the District, as set forth in the budget, to
raise the required revenue.

4. That the Secretary is hereby authorized and directed to immediately certify to the
Board of County Commissioners of Arapahoe County, Colorado, the mill levies for the District
as set forth in the District’s Certification of Mill Levies, attached hereto as Exhibit 1 and
incorporated herein by reference, recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits.

{01115001.DOCX v:1}

(Cont.)



[SIGNATURE PAGE FOLLOWS]

{01115001.DOCX v:1}

(Cont.)



[SIGNATURE PAGE OF RESOLUTION TO SET MILL LEVIES]

RESOLUTION APPROVED AND ADOPTED on October 20, 2023.

SLC METROPOLITAN DISTRICT NO. 4

P JZsepA Knopmsk /
By:

President

Attest:

Arsa 7 még

By:

Secretary
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Certification of Tax Levies
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4584

County Tax Entity Code DOLA LGID/SID 67208

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Arapahoe County . Colorado.

On behalf of the SLC Metropolitan District No. 4

(taxing entity)A
the Board of Directors

(goveming body)B
of the SLC Metropolitan District No. 4

(local govemment)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 795,519
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 755,519
calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/07/23 for budget/fiscal year 2024
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LE\’Y2 REVENUE2
1. General Operating Expenses™ 15.090 mills ~ $ 11,401
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < 2> mills $< >
SUBTOTAL FOR GENERAL OPERATING: 15.090|mills  |$ 11,401
3. General Obligation Bonds and Interest’ mills  §
4. Contractual Obligations® mills  §
5. Capital Expenditures™ mills  §
6. Refunds/AbatementsM mills  $
7. OtherN (specify): mills  $
mills $
Sum of General Operati .
TOTAL: [ suviowl e Linet 3107 ] 15.090|mills | $ 11,401
#
Contact person: Paul Wilson Phone: _( 303)779-5710
Signed: Title: Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general [OYes [No

operating levy to account for changes to assessment rates?

Inelude one copy of this lax entity’s completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

!If the taxing entity s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 ]_evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).

Page | of 2 DLG 70 (Rev.9/23)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS':

1.

Purpose of [ssue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 2
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I, Lisa Jacoby, hereby certify that I am the duly appointed Secretary of the SLC Metropolitan
District No. 4, and that the foregoing is a true and correct copy of the Certification of Mill Levies
for the budget year 2024, duly adopted at a meeting of the Board of Directors of the SLC
Metropolitan District No. 4 held on October 20, 2023.

o{ZJa. 7 aco£7

Secretary
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Exhibit B

2023 Applications for Exemption from Audit for Districts 2, 3 & 4
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DocuSign Envelope ID: 3ED77B31-2A59-4867-8A34-CC57B3931887

LONG FORM
NAME OF GOVERNMENT SLC Motrepolitan Disteict No, 2
ADDRESS #300 East Croscent Parkwa!
Sulto 300
Grovnwaood Village, CO B01 11-2814
CONTACT PERSON Paul Wilsan
PHONE

EMAIL

CERTIFICATION OF PREPARER

dge of 1 ing and that tha inn in e Appl Is

| cortify that | am an independeni accauntent with
i of the entity the i

NAME:

TITLE

FIRM NAME (t applicable)

ADDRESS

PHONE
RELATIONGHIP TO ENTITY

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT

APPLICATION FOR EXEMPTION FROM AUDIT

Far the Year Endod
123112023
or flscal yoar ended:

and accurats la the best of my knowledge, | am aware that the Audit Law requires that a person
diture are ai least $100,000 but not mare than 3750,009, and that independent means someons wha Is soparita from the enlity.

DATE PREPARED

3122024

Hae tha entity flled for, or has tha district filed, a Title 32, Article 1 Spacial District Notice of Inactive Status YES

during tho yoar? [Applicabla to Titla 32 spocial districts only, pursuant to Soctions 32-1-102 (8.3) and 32-1-

if Yos, dato filad:

104 (3), C.R.S]



DocuSign Envelope |D: 3ED77B31-2A59-4867-8A34-CC57B3931887

PART 1 - FINANCIA TEMENTS - BALANCE SHEET

* Indlcato Nomo af Fund
NOTE- Altach adafional sheots a6 necassury

Assots Asspts

1 Cash § Cash Equivalents 5 - - Cash & Cash Equlvalents - -
1-2 Invasimants s - . Invosimants - =
13 Recaivobles B 794 - Recelvables = =
14 Duo from Othar Entitles or Funds $ - |8 - Duo from Othar Entltles or Funds - -
1-5 Proporty Tax Racalvablo 3 375499 | - Othor Curront Assets [spacify., ]
All Other Assets [apecify...} ) R -
16 Leasa Receivable (as Loseor) $ -8 - Total Current Assoia| §
1.7 S o = s_ R Capital & Right to Uso Asaots, net (tram Part 69) _:_ et | — -
14 ] -1 .| Othar Long Torm Assets fapocily. | 5 -
19 3 LS 5 S =
110 ] .18 - %
RN (ocid finga.1:1 through 4.10) L = -TOTAL ASSETS (NS i/ ¥- <A E MM _ (odd lins UL oTAL ASSETS [N —
Deferred Cuiflows of Roscurcas: Daforred Outflows of Rosources =———
1412 [specify..] | s -] [specfy..] | F 3|
113 [apecity.. | | {spucity...] 5|
i-14 - - =
BN 7oraL Asstrs AND DEFERAED OUTFLOWS I LI 5 TGTAL ASSETS ANG DEFERRED OUTFLOWS 3|
Liabilitios = S ~ Liabllities o
116 Accounis Payable IS K] - Accounts Payabla E -
147 Accrued Payroll and Rolated Llabilitles 15 -8 - Accrued Payroli and Raolatad Llabjlities 3 - 8 .
118 Unoarned Revenue I's - 8 ___=| Accruod Interost Payabla -
1-19 Due to Othar Entities or Funds I's 794 | 8 - - | Due to Other Entitias or Funds -
1-20 All Othar Gurron Llabllitlos | $ . - | Al Qlher Current Liabllitios . = .|
1.22 Al Other Liabilltios [sposity. -] 3 2} -| Proprietary Dabt Qulstanding {tem Part &4 - -
1-23 | - - | Other Liabllitles japecity. ]: - -
1-24 '8 2 - = x
1-28 s - - 5 - -
1-28 s -ls 0 - 3 —— =
TN {scid iihas 1:21 through1:26) —— TOTAL LiaBiLmES [ 794§ Bl _(sddline through 1-2¢ AL LIAGILITIES § 2 =2
Daferrod inflows of Resourcos: = Inflows of
1-28 Defarrad Property Taxes s 375,480 - Pengion/OPEB Rulated |
1-28 Loase rolatad {ps leusor) § __"' = ___ B o Othar (spocty . ) |
BB (054 s 1.28 through 1-23) TOTAL DEFERRED INPLOWS [ (=1 SR ==
Fund Balanco - MNat Position
1-31 Nonspondable Prepald 5 - | Net Investment in Capltal and Right-to Use Assots |_$__ . -5 -_]
1-32 Nonspendable Inventory li e = .
1-33 Rastrictad [speciry. .| -« |5 - Emergoncy Roservos - -
1-34 Committad (apocily..] | e - Othar Doslgnations/Rosarves - =
1-35 Aasignod [spactly.. | i -1% - Rastrictod § - -
136 Unoseignad: ]__ I g R -
137 Add flies 1:31 through 1.38 I Rdd [ing oug
This tolal should be the same aw line 3-33 v |
TOTAL FUND BALANCE 'S -8 d B . =
1-38 Add lInes 1-27, 1-30 and 4:37 Add linas 1-27, 1-30 and 1-37 |
Thin total should ba the sameo an line 1.15 Thin total should be the same ax line 1-15 |
AL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET]
BALANCE F Y8 _ ameoo3ls POSMON .8 %




DOocuSign Envelape 1D, 3ED77B31-2A53-4867-8A34

24
2.2
23
24
25
28
2-7

2.3

249
210
21
2412
213
2.14
215
2-18
247
2-18
2-19
2-20
2-21
2-22
221

2-24

2-25
2.28
2-27
2-28
2-29

IF. GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (LIne 2-20) are GREATER than $750,00

Ploase use this space to
provide explanation of any
ltoms on this page

Add lines 2-24 snd 2-20

TOTAL REVENUES AND OTHER FINANCING SOURCES, ] 199,310 | §

Local Government Division at {(303) 869-3000 for assistance.

Add lin 4 ond 2-20
5 TOTAL REVENUES AND OTHER FINANCING SOURCES §9

 TOP. You may not uso this form. An audit may be required.

Praparty fnchics wliis laviad in Quuslion 10-8] $ 187,053‘ Proparty finaluds mis levid In Quesiian 10-4] 5
Specific Qwnership | s 1?57 8poclfic Ownership $
Salos and Use Tax $ s Salos and Uso Tox s
Other Tax Revenue [spechy..|: | s__ = Other Tax Revenue [specify.. |: $
I's = | 's
| s :i 'S
——— =
s NGO
TOTAL TAX REVENUE R o _ | TOTAL TAX REVENLE
Liceneas ond Parmits 3 - Licensas and Parmlits $
Highway Users Tax Funde (HUTF) | s- B - S_ B % Highway Usars Tax Funds (HUTF) S <|$ o
Conservation Trust Funds (Lottery) s = s - Conservation Trust Funds (Latlery) § _-_] 5 =
Community Davelopment Block Grant [ $ - $ = Communlty Davalopment Black Grant s - q! =
Flra & Policn Penslon [s BB “-| Firo & Polica Penslon ?__ = -5 -
Grants I's - |5 - | Grants 5 -5 -
Dopations ‘E__ -8 .| Daonatlons 5 -5 .
Chargos for Sales and Services 5 -5 - Chargea for Bales and Services $ -|5 1
Rental Income B s - Rental Income $ -1 § )
Fines and Forfaite '$ Bk -| Fines ond Forfoits $ B L J
Interostinvestmont Incomo s . i . Interostiavestmant Incama E - .’. . 3|
Tap Feas I's " als Tap Feos 5 -|§ -
Proceods from Sale of Capital Assate : s ~ . = 5 —_ : Proceods Iram Sale of Capitnl Assets 1 T __
All Other [spectty-. | S_ = § _ All Othor fepecity..): $ 5 -
$ .S . ' $. ikl =
2, 2, X
| oI et D U
Other Financing Sources Other Financing Sources
Dobt Procoods Fs_ T -8 } - Debt Proceede IS i
Leaso Proceads 'S -1 5 - Loase Procesds s -5 -]
Developar Advances l; i . $ = Devolopor Advances _S_
Other {specty...J; I's L] - Othor [opaciy...|: H
Add linex 2-25 through Add linos 2-25 through 2-28
ToTAL ER FAMEMG SOURCES Y . s i

- 199,310
See Saction 29-1-604, C,R.S., or contact tho OSA



DocuSign Envelope ID: 3ED77B31-2A59-4867-8A34-CC57B3931887

= v Yy W =]

Govemme

Canarel Fand

GRAND TOTAL
199,310

Expondilures Expansos .
31 Ganeral Govarnmant | . -| Genarsl Operating & Adminisirative 3 -
3-2 Judicial |__ . -| Salarles 3 - -
a3 Law Enforcamenl | . -| Payroll Taxes $ i=
34 Flra I's _ =] __=| Contract Servicus ] _ =
35 Highways & Stroets | S . - Employae Baneflis 5 - =
34 Bolid Waste 's = _-| Insurance 5 - —=
37 Contributions to Fire & Pollca Ponsion Assoc. i . - A and Legal Feos b = -
38 Hoalth 5 e Repair and Malntananco - -
3-8 Culture and Recraatlon ;___ - I - -
310 Transfers to other districts 5 - -1 Ullitles E -
311 Othaot [wpecty...]: 5 - _=| Contributions to Fira & Police Pension Assoc. £ - -
312 Transfer to SLC Motropolitan District No, 1 s 196504 |5 -| Othorspecty. ] . -
3-13 County Treasurar's Foos 3 E,ﬁ)ﬂ { - = =
3-14 Capltal Oullay 5 -1 - |  Cepltal Outlay .| -
Debt Service - ~ DebtService —
3-15 Principal (Rhauid muteh amaunt in 44} 5 -8 -] Principal  (shoutd matsh smoum in &4) [ -5 -
318 Intareat I's s <1 Interest s _____-I¥
3147 Bond lesuance Costs | $ -8 - Bond Issuance Costs $
3.18 [»! per Principal Repay |r 5 B - D Principal Rapay T e
319 Daveloper Intaroat Ropayments k3 5 - | Developer Interest Repayments s
320  All Othor [spacty. J; K [ "~ .| Al Other [epscity. : [
3.24 15 - 3
TOTAL EXPENDITURES 5 TOTAL EXPENSES i
3-23 Interfund Tranefars {in) | $ - -1 % - |Not Interfund Transfers (In) Out $
3-24 Interfund Transfors ou 3 - - |  Othar [spoclfy...](antar nagaitva for oxponea) 5
3-25 Othor Expendituras (Revenves): | - - Deproclation/Amortization
3-26 1 - - Other Finencing Sources (Uses)  (from ling 2-28)
327 Is = - Capital Outlay (tram iine 3:14)
328 | B i — | DobtPrincipal rominas-ts,s1e [§ - |§
3-20 (Add Nines 3-23 through 3-28) TOTAL (Ling 3-27, plus line 3-28, less lina 3-26, less line 3-25, plus
TRANSFERS AND OTHER EXPENDITURES $ iy 5 o Iine 3-24) TOTAL GAAP RECONCILING [TEMS ' $ 8 o
3.30 Excows (Boficioncy] of Revenues and Other Financing | | Not | D, 3in Not
Sources Over (Under) Exponditurns Line 2-29, loss line 3-22, pius line 3-29, less line 3-23
Ling 2:29, loss fine 322, loos fine 3-29 |8 s ' ! ! 5 Tdls s
3-31 Fund Balance, Januory 1 from Daecembor 31 prior yoar report I Not Pasition, January 1 from Decembar 31 prior yoar
report
ik} =18 . $ -8 .
3-32 Prior Perod Adjustmant (MUST explain) 1 $ .18 . |Prior Perlod Adjustmant (MUST explain} 5 3 .
3-33 Fund Balanco, Docember 31 = === Net Position, Decembor 31 = I
Sum of Lines 3-30, 3-31, and 3-32 | | Sum of Lines 3-30, 3-31, and 3-32
This total ahould ba tha same as lino 1-3 8 | 8 - | This totel should be tho seme as lino 1-37. $ ]

IF GRAND TOTAL EXPENDITURES for all funds 0 3-22) are GREATER |

(303) 860-3000 for asslstance.

50,000 - STOP. You may aot use this farm. An audit may bo requirad. See Soction 28-1-604

or conlact ths OSA

0l Govemmant Divislon at
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PART 4 - DEBT OUTSTANDING; ISSUED; AND RETIRED

Ploana answor the following questiona by marking the sppropriste boxes. YES NO Pleava usa this space 1o provide amy euplsnations or comments:
Doow tho onlity have outstanding dobt?

I thee dabst repaymant schedule attached? If no, MUST oxplain:
[Tho Ditrict has ha outstanding da |
43 ls tho entity currenl in lts debl sorvice pnymonLﬂ If no, MUST axplain:
| Tho District 1 g dabt. B
44 s T A g | rr | Tl o
Ploase the following dabt dule, If applicabl : sued during | | Retired during out
amaunta) 3 2 year year
Goneral obligation bonds 3 -8 -1 418 -
Revanuo bonds 5 -8 .18 - . £]
Notas/Loans !.- -5 - . . -
Leoage & SBITA" Llabliitlos {GASH 87 & 08) 3 - N - -
Dovelopar Advances 5 -1 85 M3 . -
Othar (szeeity) -5 «15 - -
O -1 5 |8 -
=Subscripticn Based Information Technnlogy Arangements g
Plaass answer the following qu: pproprists boxes!
Does tho onlity have any suthorizod, but unissued, dobt [Seetion 29.-1-685(2) C. R,.‘i]? =] a
it yes How much?
Date tho dabt was authorizod:
48 Doas tha entlty Intend to Issue dobt within the naxt calendar year? a
Ifyes How much? 5 -
4-7 Doas the ontity have dabt that has boen that It te atill for? a
Ityes: What Is tha amount outatandlng? s =
4-8 Douos the entity hava any lease agrmemonts? [w]

Ifyes What la belng leased?
Whal Is iho original dato of the ivase?
Humber of yoirs of lease?
I the Ipase eubjoct to annual appropriation?
What are the annual leese payments?

PART 5- CASH AND INVE MEN

t and Inventmen! balan TOTAL Please usa this space to provide any explanations or commonts:
d Savings sccounts 5

bt |
52 Gortificaton ef dopooit -4
TOTAL CABH DFPD:HTE & I

Investments (i inveatment Is a mutual fund, pleasa Ilat underlying Investment):

53 |[———— — -

64 Are the entity's legal In with Sectlon 24.75-801, et. seq., C.R.S.?
Aro the entlty's deposits In an sliglble (Publlc Deposlt Protection Act) public deposlitory (S8ection 11- o o 2
10.5-101, et weg, C.R6)7 It no, MUST axplain:

1

5.5
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[X]
8-2

8-3

a4

74
7-2

Plassa anawer the following qlestion by marking In tho approprislo box
Does the antity have capitallzod assots?

Has the entlty perfanmed an annual inventory of capltal assats In accordsnce with Sectlon 28-1-508, C.R.B.? If no, fu]

WUST oxplain:

o Dlatrict hae no capltal assets.

Comihts thi fotiowing Cap & Righi-To-Ue Ak Intid For DOVRENMERTAL FUNGS
Land
Buildings

Machinery and squipmont

Furniture and fixturos

Inlrastructure

Congtruction In Progross (cip)

Loased & SBITA Righi-to-Use Assats

Intanglble Assots

Othor (sxplaln):

Accumulated Amortization Right to Use Asgets (Enter o nogativa, or credit. bolance)
Accumulated Doprociation [Faie s segsthw, arevdit, lalite)

Complets tho toliowing Capitaf & Right-Ta-Uso Axwets abis for PROPRIETARY FUNDS:

Land

Bulldings

Machinery and aquipment

Furplture and fixturas

Infrastructuro

Construction In Progross (CIP)

Lessod & SBITA Right-to-Use Assots

Intanglble Assets

Olhor (eaplain):

Accumulated Amortizatlon Right to Use Aasets (Enter s negailve, or ciedit, balanca)
Accumulated Dopracialion (Ertes & negati, of siwbd, batance)

Dons tha entlty havo an "old hire" firefightara’ penslon plan?
Doas the antity have o voluntaer firefightors’ penslon plan?

Iyes Who adminlsters the plan?

Indicate Ihe coniributions from:
Tax (propony, SO, sales, sic.):
State contribullon smount:
Other (gins, donations. ste):

m s -
What Is the monthly boriofit paid for 20 yoars of sarvice per rotires as of Jan 17 | $ -

Yeer-End Batance

s -1 -1s BE
s -|s BE: -
s -is s -
$ -1s “i$ -
H -5 BE -
5 -|s |5 :
E -5 E -
i -5 -8 E
5 -8 e
5 -5 s -
H -5 -1 1S
$ -|§ -8 BE

Yonr-End Balatos
g ———— = § -8 B
5 |5 1S 5 T
s -1s BES NE -
s Bk B3 -8 .
s HE 1 B -
s BE - - -
5 BE - - -
5 = = f: S
3 - i = )
LS . - 5 P
5 - . R
$ -1 -|s

= Wt ogroe 9 piiot yeorond
mwmmmm Mumsuww &ty em ling 3-14 and caphelized
poicy. Plaase ewpain any discrepancy

PART 7= PENSION INFORMATION

YES
a
a
(]
s =
—
s 7

Please usa thle space to pros

ace to pravide any explanations or comments:

any explanations or comme
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Ploss. wer the following question by marking In the appropriste box NIA Pleakn use this space to provide any explanetiona or commants:
a1 Did the antity filo a currant yoar budget with the Dopartment of Local Affaire, In accerdanca willi ) o

Soction 29-1-113 C.R.8.7 Il no, MUST axplaln:

Did the entlty pase an approprialions resolution In accardance with Sectlon 28-1-108 C.R.8,? o] o o

1€ no, MUST axplain;
ifyes Plaasa Indlcate the amount appropriated for sach fund separatoly for the yoar roported

Ploana use this spacs to provide any explanatlons or comments:

8.4 ls tho entity in with all the p of TABOR [Stata Constitution, Article X, Soction 20(5)]7 @ (=]
Nola An uleclion W exumpt thu govortmen from tho sponding Emstadinim, of TAGOR dobs not p1emph lia govaramunl ram i 3 perce i amargaacy resorve
Vi s o s Whad ki F ey i al ki rvguirsmest of TARDR
NEORMATION
Rlasxs arwwer tha Totiowing quesilon by marking I the spproprsie box YES Please use thls space to pravide any explanations or commsnts:
10-1 (5 this application for a newly formed gavernmental entity? ] = 10-4: The Distrlct provides financing for the deslgn, acquisltion,

Data of farmatlon: conirols, perks, opan spaces and recreatian, sewer and dralnege

Ityes | | Installatlon, and construction of weter, strasts, trafilc and safety

facilitles, mosguito contral, flre p
o] and malntenance of the District,

relay and

10-2 Has tha entlty changad its name In tho peat or curront yoar?

If Yos 10-5: The Dlsltrict oparates In canjunction with SLC Meiropaliten Dislrict

NEW name Nos 1, 3 and 4. Districl No. 1 Is the coordinaling Dislrict and District
BRIORnans Nos, 2-4 are the Financing Dlstricts
10-1 (5 the entity a matropolitan district? = D

104 Ploase indicate what services tho enlity provides:
ls«: notes section, |

10-5 Dok the entity have an agreement with another govornmont to provide servicos? L a
Ifyes  Ligt the namo of tho other govaramonial onlity and tho sarvices provided:

|5nnnun socton. |
10-6 Does the antity havo a cerfifiod mill lowy? B o

ltyes Ploase provida tha numbor of mills levied for tha ynar raparted (do not antar $ amatints):
Bond Redemptlon milts|
GangraliOthor milln

NEW 2023! If tha ontity Is 8 Title 32 Special Distrlet formod on or after 7/1/2000, has tha entity filed Its = o (8]
10-7 precuding yoar annual roport with the State Auditor as required undor 3B 21-282 [Sectlon 32-1-207
GRS If NO, pleany oxplain,

Piease use this space to provide any additional explanations or comments not previously included:
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Entity Wida: Gangral Fund Govermmantal Funds Motes
Unrestricled Cash & Investments 5 = Unesiricled Fund Balem $ - Total Tax Revanus (] 180,310
Current Liabllitiss 5 T Totsi Fund Dalance ] - Revenue Paying Debt Service 5 -
Delerred Inflow ] AN5400 PY Fund Baance E - Totel Revanue S 108,310
Total Revenua s 180,310 Tolsl Bebt Servica Princlpal s .
Total Expandiiures $ 199,310 Totsl Debi Service Inlereal L) L
Total Assals ] 378,203
Total UabiilUes H 7%
Governmental Interfund in L
Tolal Cash & lnvastments 1 - Interfund Out L - Enterpriae Funds
Transfers In 5 - Praprietary Net Position 5
Transfars Out ] - Current Assets ] * PY Nal Position 3
Property Tax 5 187,063 Dsferred Outfiow ] + Govarnment-Wide
Debt Service Principal 5 - Curment Liabilities ¥ « Total Qutsianding Debt ]
Tolal Expendllures ¥ 189,310 Osforred Inflow 3 « Avthorized but Unlssuad E 1 2,184,000,000
Total Developer Advances ] - Ceah & tvestments & = Yesr Authorized 11/672018
Tolsl Doveltopor Ropaymants 1 - Principal Experse L] -
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Ploase snswor the followlng question by marking In the appropriats box

1241 |f you plan to submit this form alectronically, have you raad the now Elactronic Signatura Pollcy?

Office of the State Auditor — Local Government Division - Exemption Form Electranic Signatures Policy and Procedures

Pelley - Requitemanty
The Offlce of the State Audltor Local Government Audl(t Division may nccept an el i of an app lon for (rom audit that Includes g board through a program such as Docuslgn or Echoalgn.
i and q are as follows:
* The preparer of the s le for obtaining board that comply with the requiroment In Section 29-1-604 (3}, C.R 8., Ihat states the ion shall be p Il pp! and signad by a majority of the membars
of the governing body.
= The must be by the history created by the electronic slgnature software. The slgnature history document must show when the document was craated and when the documant was emallsd ta the various

parnies, and include the dates the Indivi board algned the The history must also show Lhs individuala’ email addresses and IP address.
« Office of the State Auditor stoif wlll not coordinate obtalning slgnatures,

The application for exemption from audit form created by aur office Includas 3 sectlan for goveming body approval. Local governing boards nota thelr approval and submit the application through one of the following three mathods:
1} Submit the application In hard copy via the US Mall Including original slgnaturas.

2} Submit the nppifcation cloctronically via email and olther,

3. Include a copy of on adoptad resolution that documents farmal epproval by the Board, or

b. Include eloctranlc signatures obtalnod through 2 software program such oe Docuslgn or ign In wilh the requi noted abovo,

Below is the certlication and apgraval of the yoverning body Dy signing. each individuol mamacr I tortifying thay ano b duly slacted ot appainted officer of he local govemmenl Governing members may be verified. Alsa by signing, the indlvidual member certifies lhat
this Application for Exomglion from Awgst hat boan propared consislant wilh Soction 20-1-604, C R 5., which slatos thal & gevammantil agancy with rovenus and expendilures of $760,000 or lese must have an applicalian prapared by an indopenden| acounlant with
Megwintgs of govivnmantal nocolnting: comptalod to Ui best of itels knowisdge prd i sccursto and true Lise bdditional pegos if neadad.
MUST Print the names of ALL members of the aoverning body below. A MAJORITY of the members of the governing body must sign below.

1, P. Joseph Knopinski, atost that | am a duly elected or appointed board member, and that | have persenally reviowed and

approy 7 for from audit.
S’rgﬂodrg‘ Yo bl Data: 3/19/2024
My torm Edpleiv May 2027

I, Patrick Rowe, attest that | am a duly elected or appointad beard member, and thet | have personelly reviewed and approve

this applicatlon for oxemption from audit
Patrick Rowe Signod, Date:
My term Expires: May 2025

mi. Hoidi Hanson, attest that | am a duly olectad or appointed board mombar, and that | heva porsonally roviowed and approve

P. Joseph Knopinskl

thiz applieationdor oxomption from audit 202
Heldl Hansen Signod,_ S faaun Data: 3/19/ 4
My torrEXR0LY Moy 2025
et e T Pl e e = e =] y
|, George Turtle, attast that | am a duly elactad or appolnled board memboer, and that | have personally reviewed and approve
this appligafian.for exemption fram audit.
My tor MIﬂnr 20856

ST St A S S A UL W N ey e eI attest that | am a duly olected or appolnted board membar, and that | have

personally roviowed and approve this application for exemption from audit.
Signed, Data:
My term

| SEeaRERS RS SR N At Ses e I , attost that | am a duly elocied or appeinted board member, and that I have
parsanally raviawsd and approve this sppligation for oxemption from audit.

Signed, Data:
My tarm Exp:

_z_ I aitest that | am a duly elocted or appolntod board membor, and that | have

pemenally roviowed and approve this application for exemption from audit,
Date:

My ferm Exp
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‘ ; ‘ CliftonLarsonAllen LLP
& ‘ 8390 East Crescent Parkway, Suite 300
4 Greenwood Village, CO 80111
phone 303-779-5710 fax 303-779-0348

claconnect.com

Accountant’s Compilation Report

Board of Directors
SLC Metropolitan District No. 2
Arapahoe County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of SLC
Metropolitan District No. 2 as of and for the year ended December 31, 2023, included in the
accompanying prescribed form. We have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified
party.

We are not independent with respect to SLC Metropolitan District No. 2

g%éﬁx/m% LL7

Greenwood Village, Colorado
March 13, 2024
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APPLICATION FOR EXEMPTION FROM AUD

LONG FORM
NAME OF GOVERNMENT SLEC Motropolitan District No. 3 For the Year Ended
ADDRESS 5360 East Crescent Patkwa 12/31/2023

or liscal year ended:

CONTACT PERSON
PHONE 303-779-5710
EMAIL paul.wilson@claconnect.com

CERTIFICATION OF PREPARER

ik 1 wlsremation iy the Applicasidn 19 complele and accurate (o the best of my knowledge | am aware (hat the Audil Law requires (hat a person
it net misre thon 750000 wndt 1t indgpeaden means someaone who 18 separate from the erdity

NAME

TITLE =

FIRM NAME (it appiicable) CliftonLarsonillon LLP

ADDRESS 8390 East Crescent Parkway, Suite 300, Greenwood Villnge, CO 80111-2814
PHONE 303-779-5T10

RELATIONSHIP TO ENTITY

DATE PREPARED

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT 3/19/2024

Has the entity filed far, of has the district filed, a Title 32, Artlcle 1 Speclal Districl Notice of Inaclive Status YES NOC
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (8,3} and 32-1- |~ Z 1 If Yes, date filed:
104 (3), C.R.S.] 4]
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PART 1 - FINANCIAL STATEMEN BALANCE SHEET

* Indicato Name of Fud
HOTE Allach addilanal sha21s as necassary

. Y T == Y %, i " Please use this space ta
1 S e A 4 |y i e 24 | D i provide explanalion of any,
3 4R = - o ilems on this page

SEOLS

[ Cash & Cash Equivalents Cash & Cash Equivalents
12 Investments Investments
13 Racelvables Raceivables
14 Due lrom Other Entities or Funds Due [rom Other Entltles or Funds
15 Properly Tax Receivable Olher Current Assots [specily. .
All Other Assats [cperity. | | S
1-6 Lease Raceivable (as Lessar) Tatal Current Assets
17 Capital & Right to Use Assets, not  (fruni Part 69) i
1-8 Other Long Term Assets (xpacily.. )
19
1-10 i F 5
IRRN ' (ncd lines <1 thiough 110} TOTAL ASSETS B (0dd ines 1+ thiough 1105 TOTAL ASSETS: XN

Delerred Outtiows of Resowrcos:
112 [specify...]
113 [apoaily...]
114 [add Bines 112 it eugh 1:13) TOTAL DEFERRED OUTFLOW.

5
1145 TOTAL ASSETS AND DEFERRED OUTFLOWS I3

Delorrod Outflows of Resources
[specify. ]
{spocily. |

[oia

Liatilitics Liabilites
116 Accounts Payable [ T— . | Accounts Payablo s -
117 Accrued Payroll and Relatod Llabilities $ - Accrued Payroll and Related Llabilities i -
118 Unearned Revenue r - Accruod Interest Payablo £ -
1-19 Due to Other Entllics or Funds ns‘_ 755 Due to Other Entities or Funds $ -
120 Al Other Current Liabilities s o . All Other Current Liabilities N
121 s 795 [add lioes 1:36 ivouoh 1:20) TOTAL CURRENT LIABILITIES S
1-22 Al Othor Laakillilng [speeily. | ;— - Propriotary Dobt Outstanding (e Pal 441 £
123 s . Other Liabllities fspeciy .1 s
124 B . 15
1.25 ) <18
1:26 s - HED
R oo ives 121 touon1.26) ~———TOTAL LABILTIES I % s
Deferred Inflows of Resources: Deterrod Inflows of Resources ‘T_
1-28 Deferrad Praperty Taxes $ - 8_3;573' s__ B Pension/OPEB Related _ B 15 -
1-29 Loase relaled (as lessor) $ ) -8 = Other juaey | I i_ - |
{add linea 128 throvah 1:20) TOTAL DEFERAED INFLOWS [N 2N ) . 3 |
Furl Batanco I Aot Position —
1.31 Nonspendable Prepaid $ - Net Investment In Capltal and Right-to Use Assots I $ |5 -
1-32 Nanspendable Invenlory $ -
1:33 Restricted (spuclty. .| § - Emergency Reserves 5 -8 =
1.34 Commitled [apueity | 8 - | Other Designatlons/Reserves 5 |8 P
195 Assigned (specity ) _5_ . - Restricled 5 -18 - |
125 Unossigiicd: & . ) 3 Wiesiilet s 3 £ ——
% Add lines 1-31 through 136 Add lines 1-31 through 1=38
This total should ba the same as line 3-33 This total should be the same as line 3-33
TOTAL FUND BALANCE % i - TOTAL NET POSITION s _‘| s =
a4 Add lires 1-27,1-30 8hd 137 i Add lines 1-27, 1-30 and 1-37 T |

This total should bo the sama as line 115
TOTAL LIABILITIES. DEFERRED INFLOWS, AND FUND

BALANCE [T Y Y E

This total should be the same os line 1-15
TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
POSITION 5 ol g




pvE Ploaso uso this gpaco to
- provide explanation of any
Tax Revenue : Tax Revenue [tems on this page

241 Property tuiciade mi ievied in Question 10-8} $ 590,582 | § - Property taiciuda nila tevied b Quastion 10-8] k] =S -

2-2 Specilic Ownership $ 38,806 Is - Specific Ownership 's— B s

2-3 Sales and Use Tax '5 " 1§ .| salesandUse Tax 5

24 Qther Tax Revenua fspecily ) $ = 5__ T --'I Othar Tax Revenue [specity , |: ik

25 B S D 0

26 s s .| [ e

=7 s s : i

Add lipas 2.1 through' 2.7 Add lines 2.1 through 2.7

= ' Nt b s TOTAL TAX REVENUE | L

29 Licensas and Pormits $ _ .5 - Licenses and Pefmits -5

2-10 Hlghway Users Tax Funds (HuTF) ? = = 5 = Highway Usars Tax Funds (Hute) $ - _5 L

211 Coneervation Trust Funds (Lohery) $ R Conservation Trust Funds jLottary) “s -8

2-12 Communlty Developmant Block Grant s I 5 : Community Development Biock Grant $ ; $ -

2-13 Fire & Policy Ponslen s_ - e $ : Fire & Police Pension 5_ $ T

214 Grants 5 — alls - Grants “S ~ .|

2415 Donatlans 0 $ “.| Donatlons s BB B -

2-16 Charges lor Sales and Services 5 s 3 Charges for Sales and Services $ l 1s =

217 Rental Income 5_ ) F s_ Rental income $ - § -

218 Finos and Forfeits _5 = -s Fines and Forfeits $ :j $ ——

2-19 Intorgatinvestment ingome $ . 5_ B . Interestinvestmant Incemeo 3 | $ _-:

220 Tap Fees $ B - Tap Fees $ -18 -
2-21 Procoeds Irom Sale of Capital Assats $ - = - - Procoeds fram Sale of Capital Assots

2.22 All Othor fspacity ) $ | — v All Othor pspeeity . J: $ BB -
2-23 L -5 - $ e P E——
Other Financing Sources Other Financing Sources
2-25 Debt Proceeds 5_ o $ Debt Proceads 5 - | $ i = |
228 Loasa Procaeds $ Lease Proceads $ B K |
227 Develaper Advances sl - Developer Advances S_ =]
228 Other (speeity.. | $ Other fepecity.. | $ |
i 2 ¢ 225 23
= TOTAL GTHER ENANCING SO0 ; | . TOTAL OTHER FINANCING SOURCES GRAND TOTALS
= Add lines 2:24 Add lines 224 and 2.29
AND GTHER = TOTAL REVENUES AND OTHER FINANCING SOURCES 4 929,380

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds {LIne 2-20) are GREATER Ihan $750,000 - STOP. You may not use this form, An audit may be requlred, See Sectlon 28-1-604, C,R.S.. or conlact the 0SA

Local Government Divislon at (303) 869-3000 for asslstance.
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TS EREEE oy e explanation o

Expandiuros : 0 pago
34 General Government $ General Operating & Administrative 3 - |5 -
32 Judiclal s < -1 Salaries 5 -8
3-3 Law Entarcement $ - | Payroll Taxes $ -8 =
34 Fire 5 - Contract Services $ $
3.5 Highways & Sirects T -] Employoe Benellts B =
36  Salid Waste 5 BN .1 Insurance § BE
3.7 Conlributlons lo Fire & Pollce Pension Assoc 'i T | Accounting and Legal Fees £ -
3-8 Health 5 - Repalr and Malntenance 5
39 Quilture and Rocreation $ $ -{ Supplles 5
340 Tranutors to olhor districts s $ -1 Utilities 3
3-11 Other [cpeaty., ) |5 -1 8 .| contributions to Fire & Police Pension Assoc. s
3.12 Transfler to SLC Motropellian District No, 1 5 620,432 | $ Other [specify. ) s
3-13 County Treasurer's Fees ? o 8657 | & L 5
3-14 Capltat Qutlay 5 -5 - Capital Qutlay $

Debt Service = = — Debt Service P
315 PrIncipal  (shoud match amaun in 433 5 B f Princlpal  fahoubl mateh amourt in 14] 5 BB f
3-16 Interest 5 EE 3] Interest ] - .
317 Bond Issuance Costs { — 'i_ —= — Bond Issuance Costs $ - -
3-18 Develaper Principal Repaymenis 3’ $ ] Developer Principal Repayments $ )
319 Devcloper Inlcrast Repayments 5 s - Developer Inlerest Repayments 5
320 All Othar apecity 1 s T s L] alOther [spreity. ) B
321 5 § 5 — GRAND TOTAL
A Aurdd lines through 3-21
322 aEs e 629,388 | . Lhbibdes o 629,388
3-23  Interfund Transters $ — _5 - |Net Intorfund Transfors (In) Out g
3-24 Interfund Transfers ou 3 -1§ - Othor {spocify..Jjentar negative for expense] . § -
3-25 Other Ekpendllures (Revenuos) $ =18 -| Depreciation/Amortization 5 =
3.26 -_S _'_ - - Other Flnancing Sources (Uses) {faoin llne 2:28} $ - |
3-27 $ Capital Outlay theimm Ene 314} E 18 .
3.28 |5 — Debt Princlpal o b 315390 | § __-ls -
3-20 (Add lines 3-23 through 3-28) TOTAL [Lina 327, plus line 3-28, Jesy line 3-26, lcka lino 3-25, |
TRANSFERS AND OTHER EXPENDITURES 5 ol _"J H N - plus lina 3-24) TOTAL GAAP RECONCILING ITEMS s _:I|_s

3-30 Excess {Deficioncy) of Revenues and Olher Financing | _iNul Increase (Dacrease) in Net Posltlon {

Sources Gver (Under) Expendilures I Liino 2-29, less line 3-22, plus line 3-29, lass line 3-23 |

Line 2-29, less line 3-22, less line 3-29 < |5 : ) . ! i — P ——t |
3-31 Fund Balance, January 1 from December 31 prior year repart [:":F::?S'“o"' January 1 from December 31 prior year

k s |

3-32 Prior Fariod Adjustmant (MUST explain} 3 N3 [ Prior Porlod Adjusiment (MUST aexplaln)
3-33 Fund Balance, December 31 T e | Nut Position, Decembor 31

Sum of Lines 3-30, 3-31, and 332 {Sum of Lines 3-30, 3-31, and 3-32 |

1
This {otal should be the same as line 1-37, - - {Thig total should be the same as line 1-37. |8 ) 3
IF GRAND TOTAL EXPENDITURES for all funds (Lina 3-22) area GREATER (han $750,000 - STOP. You may not use Lhis form. An audit may ba required, See Section 29-1-604, C,R.S,, or contact the OSA Local Government Divislon at

{303) 889-3000 for assistance.
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PART 4 - DEBT QUTSTANDRING; ISSUER; AND RETIRED

Pleaso uso Ihis space to provide any explanations or commentst

4-3 Is the entity current in its debt service payments? If na, MUST explaln: a e
Tha Bisttict has Ao outstanding dobt. .

44 —— 7 E T =
Please complete the followlng debt scheduls, i appllcable; jpiease only include principst AT
amourto)

General obllgation bonds

Revenue bonds

NotesiLoans

Lease & SBITA* Liabllities (GASB 87 & 96) T

Developor Advances T -1 : -1 -

QUM frpeaitys ] =15 -

7] g = |

*Butscription Dased Infarmalion Technology Arrangements Wl agten 6 prisr G-‘;m Laince ) b
Ploass angwar tha following questions by marking the nppiopriate bokes.
4.5  Doos e ontity have any but uni debt [} ion 20-1-8052) C.R.S.]? I 141 1
How mieh? $  2.184,000,000 |
Date the taiit was authorlzed: |

I

4-6  Does lhe ontity intend to issue debt within the next calendar year? __ n] =
if yes How much? }
4-7 Does the enlity have debt that has been refinanced that it is still responsible tor? 2 } a
Ityos  Whalis the amount outstanding? 1
4-8 Doos the ontity have any lease agreemenis? [a] i
If yes, What is boing leased?
What is the original date of the lease?
Number of years of lease?
Is Lhe lease subject to annual appropristion? a (N}

['s 5
PART 5 - CASH AND INVESTMENTS

AMOUNT

What pre the annual lease paymanis?

Piaase uve this space to provide any exglanationy or commanis:

¥EAR-EHND Total of ALL Checking and Savings accouints -
Certificalos of deposit L
s |
(nvestments (if investnianl (s 3 muAual tuik, plense it undeilying Irvustmens |
O — - —_— ]
A 5 -

5.4 Arethe enlity's legal in rd. with Section 24.75-801. et, seq,, 7 !
Are the ontity's deposite in an eligible (Public Deporit Protection Act) public depository (Section 11- 05 ' 7
10,5100, ¢t seq. €. RS5.)7 I no, MUST axplain: .

5.5

S
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6-1
6-2

63

64

741
72
IFyas’

Pleaso answor tho [
Does the ontity have capltalized assets?

Has the entity performed an annual inventory of capital assets in accordance with Sectlon 29-1.506, C.R.S.? If no,
MUST oxplain:

Ploase use this space (o pravide any explanations or comment!

by marking Inthe appt

| Tha District has na capltal assets.

! Balance -
Cainplats 1o foflowing Capital & Right-To-Use Asscts table for GOVERNMENTAL FUNDS: beginning of tha Additiors® Daldtions Yoar-End Hatanco
- s | year [IS]
Land - -1 8 -1 -
Bulidings & - % NE3 -
Machinery and equipment - =15 .13 -
Furniture and liztuios ;. -l§._ - i | )
Infrastructure - - & - =
Canstruction In Progress (cipy - = . &
Leased & SBITA Right-to-Use Assels - - = |: B
Intangible Assels - w .
Other (expainy: - - - -
Accumulated Amortization Right to Use Assets (Erter u nogative, vl ciodlit, balnnee) - - - -
Accumulatod Deprucialion e a nagitise. o crodt, bakincs) - > - -
$ -1$ ~1§ -8 -
Bala
boag go goun L a8 0

Campdage 10 felowy Cagiiat & RKIOA T 1om A setn (i fox PROFRITARY FUNDRS

Lond

-5 -
Buildings . - =
Machlnery and equipmen = - =
Furniture and fixtures - - -
Infrastructure 5 - =2
Construction In Progress (cip) 1 . - -
Leased & SBITA Right-to-Use Assets =i - - -
Intangible Assets S -1 B - .
Other (explain), 5 -8 - - — =
Accumulatod Amartization RIghit to Use Assets (Enter 3 nepallve, or credll, balante) £ - § R | B -
Accumulated Deprecsation [Eres o e, i (udt Moy 5 = | 3 -1 - -

s - BE -|s

* Mot 2ris b gt pidrind Balphee
* Comgralty c3pa] asiel 8838543 should be raported al capllal nullay on ling 3-14 and capitalized
in wiih the g 4 polley, Please axplain any discrepancy

PART 7 - PENSION INFORMATION

= Paase use this space (o provide any oxplanations or commenls:
Doos the entity have an “old hire" firafighters’ pension plan? (] 8
Doaes the entity hava a volunteor firefighters’ pension plan? [m} 14
Who administers the plan? o r

indicate lhe contributions from:

Tax (piopeny, SO, sales, k< }

State contribulion amount:

Othar {gins, donallons. el f:

m|enmu-en
0

Whal is the monthly beneflt pald tor 20 years of service per retiree as of Jan 12
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Please answar the followlng question by marking In the appropriate box

Ploase use this space to provide any explanations or commants:

1 Did tha entity Ile a curront yoar budgot with the Dopartmont of Local Affairs. n accardance with = a [}
Soction 29-1-113 C.R.8.? i no, MUST explain:
82 DId the entity pass an approprialions resolution in accordance with Section 29-1-108 C.R 8.7 I3 o C

If no, MUST explain:
If yes Pluasa indicata the amoun( appraprlalad far unch tund snpamloly for the year reparfed

Ploaso snswer the ollowing question by marking In the appropeiata box 5 hu Please use this space to provide any explanations or commenls:
-1 taihe entity In It with all the provisi of TAHOR [State Constitution, Article X, Sectlon 20{5)]7

Note An elestion ts o anipt the govern
srairemeed A

<3 linulatons o TAROR duus ol ¢xemnt th (100 the 3 poredin enemyuocy ressren
& besan bt of TAREM

Please answer the following question by marking in the appropriate bax Please use this space to provide any explariations or commants:

10-1 Is this appllcation for a newly formed govaernmental entity? C 14 40-3. The District provicies kinancing for the dasygn, acquisition,
If yus installation, and construclion of waler slreels. (raffic and safety
Date of fermation: contrals, parks. apen spaces and recreation, sewer and drainage
racilitles. mosguito cantrol, fire pratection, lelevisian relay and
) B R C o] operalion and mainlenance of the District
10-2 Has the entity changod its name in the past or current year?
If Yeu 10-4 The Dislrict operates In conjunction with SLC Melropolilan

NEW name Distncl Nos 1, 2and 4 Dislrict No. 11s the coordinating District and
i = Districl Nos 2-4 are the Financing Districts

PRIOR name

10-3 Is the entity a motropelitan diatict? I a
104 Please indicate what services the entity provides:

|Ses notes section 1
10-5 Docs the antity have an agreement with another government to provide services? = o

Ityes  List the name of the other governmental enlity and the services prawidod:
|Sa0 notes section ]
10-6 Daes the enlity have a certifled mill [ovy? =l n
if yio.  Please provide the number of mllls levied for the year reporled (do noi enter $ ameanis}:
Bond Redemption wills|
General/Other milllaj

NO A
NEW 2023! If the entity |s a Title 32 Spoclal District formed on or after 7/1/2000, has the entity liled its | (=] ]
10-7 preceding year annual report with the State Auditor as required under SB 21-262 [Section 32-1-207
€ R.S7 It NO, ploase axplain,

|
- - — |I
Please use Ihis space to provide any additional explanalions or comments nol previously included:
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Entity Wide: Qareral Fund Gevernmantal Finds Notes
Unrestricted Cash & (nvestments i - Unrasliricled Fund Balan $ - Tolal Tax Revenue ¥ 620,368
Current Liabllities 3 795 Totml Fund Balance H - Ravenue Paying Debt Gervica 1] 629,388
Deferred Inflow ] BBSTE PY Fund Balarce 3 - Total Ravanue 3 620,388
Tolal Revenue ] 620,388 Total Debt Service Principal L -
Tolal Expenditures s 522380 Tolsl Dot Servies Indarent § %
Tolal Assste L 837,208
Tolal Lisbilllles 3 TS
Govemments) Inlerfund n 3
Total Cash & Invesiments 3 - Interfund Out ] «  Brterprise Funds
Transfers In ] - Proprletary Net Pogltion 1
Transters Out 3 « Curent Assets ¥ = PY Net Pesilion ]
Property Tax L 560,892 Defarred Outflow 3 = Government-Wide
Debt Service Princlpal 5 » Cument Liabllites. 1 = Tolal Outslanding Dett 3 n
Total Expendriures 1 629,388 Defemed Inflow s « Authorized bta Unissied 13 2,184,000,000
Total Developer Advances + - Cashiinvesiments % * Yaar Authortzed 11/5/2019
Total Developar Repaymants 3 - Princlpal Expanes 3
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PART 12 - GOVERNING BODY APPROVAL

Ploasa nnewar tha Tollowlng auestion by marking In the appropriats box

12-1 It you plan to submit this form eleclronically, have you read tha new Electranlc Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Polloy - Reguliements

Ine Office of the State Auditer Local Government Audit Division may aceept an ejeclroni i of an for from audit that Includes governing board slgnatures obtained through a program such as Docusign or Echosign

o and arean follows:
= The preparor of tho app Is for baard sig| miat eomply with the requirement In Soclion 29-1-604 (3), C,R.S,, that states U1e apy shall be g 1 , app , and signed by a majorlty of iie members
of the govarning body.
*The must be by the slgnatura hislory created by Ihe clectronic signature software, The signature history document must show whan the documant was crealed and when the documant was emalled to tha varlous
jpartlis. and Include the dales the board b signed the The history must also show the [ndividuals® emall addresses and IP address,

» Office of tho State Auditor stalf wil) not coordinate obtalning slgnatures,

Thiz applicatian far cxemption from audil forn ereatod by our office Includes a section for governing body approval. Local geverning boards note Iheir approval and submit the application through one of the following threo methods:
1) Submil Whe Appheation in hard copy via the US Mail Including original slgnaolures.

2) Submit the application slactronically via emall and either,

a. Include a copy of an adopted resolutlon that documents formal approval by the Board, ar

b, Include electronlc signalures obtained through a software program such as Docusign or Echosign in accardance with the requirements noted above,

Below 15 Iha certfizatan and approval of e govarning ody By slgning. each indlvidual meniber is cerifying thay are & duly slectad or eppainted officer of the local govarnment Geverning membare may bs verified Also by signing, individual membar cartlfias that
tiug Application lor Examption irom Audit has besn prapared consistent with Section 29:1.604. C R §, winch slates Ihat a govarnmental agency with revanug and expanditures of $750,000 or less musl have an application prepored by an indepandeni accounlant with

snacddtipe of maverithatind atosiindng, demebelaa 1z e bost of thes iapedampt andis accurale and e Uss addibonal pages (f noaded
MUST Print the names of ALL members of the governing body below. | A MAJORITY of the members of the governing body must sign below. ]
I, P. Josoph Knopinskl, attes{ that | am a duly elacted or appointed baard member, and that 1 have porsonally reviowed and
pp aliis 1o ian from nudit 3/22/2024

P. Joseph Knopinski Siiy PM hqmi Date:

Ky v resx Nty 2007
s S s s FUL NI e =S e e
1, Patrick Rowe, attest that | am a duly elected or appolnted board momber, and that | have personally reviewed and approve
this applieatisfor exemption from audit, 3/21/2024
Palrick Rowe Sl Fadiish . Foo, Date:

Wy totin-Evmrearitay 2025

__L Holdl Hansen, attest that ) am a duly eloctod or appointad baard membetr, and that | have parsonally reviowed and approve
this application for exemption rom audit
Heldi Hansen Sigted Date;
My tarm Expires: May 2025

__ I, George Turtlo, attest that ] am a duly elected or appolntad board momber, and that | have porsonally rovlewed and approve

this wfor exemption from audit 3/21/2024
George Turtle Signod_Zey Tl Dale:
Hy tar =ty 2025

PPt S e E e e n = ]}  atfest that | am a duly olectod ar appalnted board membor. and that | hava

persenally reviewed and approve this applicalion for exemption from audit
Signedl Date:
My term Expires:

e e T Y e TN R Sy e IOV s
I attest that | am a duly elected or appolnted board membor. and that | have

personally reviewad and approve thls application for exemption from audit,

Signed, Date:
My term Explres:
[ el Naie S attest that | am a duly clectad ar appainted board membor, and that | have
persanally reviewed and approve this application for exemption from audit
Signod Date:

My term Expires:,
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m CliftonLarsonAllen LLP

\ ‘ 8390 East Crescent Parkway, Suite 300
Y 4 Greenwood Village, CO 80111

phone 303-779-5710 fax 303-779-0348

claconnect.com

Accountant’s Compilation Report

Board of Directors
SLC Metropolitan District No. 3
Arapahoe County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of SLC
Metropolitan District No. 3 as of and for the year ended December 31, 2023, included in the
accompanying prescribed form. We have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to SLC Metropolitan District No. 3

WM% L7

Greenwood Village, Colorado
March 19, 2024
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON

SLC Metropolitan District No. 4

8390 East Crescent Parkway

Suite 300

Greenwood Village, CO 80111-2814

Paul Wilson

PHONE 303-779-5710
EMAIL paul wilson@claconnect.com

P

ART 1 - CERTIFICATION OF PREPARER

For the Year Ended
12/31/23
or fiscal year ended:

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME: Paul Wilson

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 East Crescent Parkway, Suite 300, Greenwood Village, CO 80111-2814
PHONE 303-779-5710

DAR B,

ATLIRE REQUIRED

using Governmental or Proprietary fund types

SEE ACCOUNTANT'S COMPILATION REPORT 2/27/2024
Please indicate whether the following financial information is recorded (&gxsniggsmggt) (CASPH%SEUIEIGEE]TAARYRBASIS)

d
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PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment and proceeds from debt or lease transactions. Financial mformation WI|| not include fund equity information.

B G | 0 S0 P8 1), 1198 A DR (BN e S 40V ST L T R [ L Railiid £ nearest Dolla

21 Taxes: Property (report mills levied in Questlon 10-6) 3 10,773 EL 0 provid
2-2 Specific ownership $ 706
23 Sales and use $ - : 3
2-4 Other (specify): $ =
2-5 Licenses and permits $ -
2-6 Intergovernmental: Grants $ -
2-7 Conservation Trust Funds (Lottery) g -
2-8 Highway Users Tax Funds (HUTF) b -
2-9 Other (specify): $ -
2-10  Charges for services $ -
211  Fines and forfeits $ K
2-12 Special assessments g -
2-13  Investment income $ -
2-14  Charges for utility services b -
2-15 Debt proceeds (should agree with line 4-4, column 2)| $ -
2-16 Lease proceeds $ =
2-17 Developer Advances received {should agree with line d-4)| $ -
2-18 Proceeds from sale of capital assets $ =
2-19  Fire and police pension $ -
2-20 Donations $ -
2-21  Other (specify): $ -
2-22 $ -
2-23 $ -

2-24
PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
a ‘ments on long-term debt Financial information will not include fund equity information.

Efjfﬁ.’%ﬂ . Dasgription. | " Roundtonearest Do p
Admlnlstratlve $ - RACE 10, PIONICE
3 2 Salaries $ - Ealiasstt
3-3  Payroll taxes $ - ; *
3-4 Contract services b -
3-5 Employee benefits b -
3-6 Insurance g -
3-7  Accounting and legal fees $ -
3-8  Repair and maintenance $ -
3-9  Supplies b -
3-10 Utilities and telephone 3 -
3-11  Fire/Police $ -
3-12 Streets and highways $ =
3-13  Public health $ -
3-14 Capital outlay $ =
3-15 Utility operations $ =
3-16  Culture and recreation b E
3-17 Debt service principal (should agree with Part 4)| $ -
3-18 Debt service interest $ -
3-19 Repayment of Developer Advance Principal (should agree with line 4-d4)| § -
3-20 Repayment of Developer Advance Interest $ -
3-21 Contribution to pension plan (should agree to line 7-2)| § -
3-22 Contribution to Fire & Police Pension Assoc. {should agree to line 7-2)| $ -
3-23  Other (specify):
3-24 County Treasurer's Fee $ 162
3-25 Transfer to SLC MD No. 1 $

3-26 (add'lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for, Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answar the following questions by marking the appropriate boxes. Yes
4-1  Does the entity have outstanding debt? |
If Yes, please attach a copy of the entlty s Debt Repayment Schedule
4-2 e 2 . (21 below: D

NIA the Dlstrlct has no outstandlng debt

4-3  Is the entily current in its debt service payments? If no, MUST explain below: O
NJ/A, the District has no outstanding debt.

4-4
General obligation bonds $ $ $
Revenue bonds $ - $ - $ - $ =
Notes/Loans $ - $ - $ = $ =
Lease & SBITA* Liabilities [GASB 87 & 96] $ = $ - $ - $ =
Developer Advances $ - $ - $ - 3 -
Other (specify): $ - $ - $ - $ -
TOTAL $ = $ = $ - $ -
“*Subscription Based Information Technaology Arrangements *Must agree to prior year-end balance
Please answer the'following questions by marking the appropriate boxas.
4-5 Does the entity have any authorized, but unissued, debt? 4
Ifyes: How much? $ 2,184,000,000.00
Date the debt was authorized: 11/5/2019
4-6  Does the entity intend to issue debt within the next calendar year? O 4
If yes: How much? [ s -
4-7  Does the entity have debt that has been refinanced that it is still responsible for? O M|
Ifyes: What is the amount outstanding? [ s - ]
4-8 Does the entity have any lease agreements? O

If yes: Whatis being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? | O
What are the annual lease payments? E] =
Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

PART 5 - CASH AND INVESTMENTS

ity's cash deposit and investment balances. Amount
5-1 YEAR-END Total of ALL Checking and Savings Accounts $ =
5-2  Certificates of deposit 5 -
B - |
- £ - T =) oo d O piegse (1e o e G .
5 B
5-3 $ =
3 =
$ -
0 g 5 =
s -
Please answer the following questions by marking in the appropriate boxes Yes No NIA
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. 0 0 =
seq., C.R.8.?
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 0 @

depository {Section 11-10.5-101, et seq. C.R.8.)?
If no, MUST use this space to provide any explanations:
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? O
6-2  Has the entity performed an annual inventory of capital assets in accordance with Section 0
29-1-506, C.R.8.,? If no, MUST explain:
The District has no capital assets.
6-3 R Balance - | Additions (Must [ T
g_follqw ng capital & right-to se ssets table: . beginning of the | be included in d Balanc ot
e b L o o AP A e = A e | et L s T J L e B g vl T
Land $ - $ = $ - $ -
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ = $ -
Furniture and fixtures [ - $ - $ = $ -
Infrastructure 3 - $ - $ - 18 2
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & SBITA Right-to-Use Assets $ - $ - $ - $ -
Other (explain): $ - 3 - $ - $ -
Accumulated Depreciation/Amortization $ B $ R $ .
{Please enter a negative, or credit, balance) $ -
@ $ - $ - 3 - 3 -

*must tie to prior year ending balance
Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

PART 7 - PENSION INFORMATION

Please answer the following questions by marking In the appropriate boxes.

7-1  Does the entity have an "old hire" firefighters' pension plan?
7-2  Does the entity have a volunteer firefighters' pension plan? O
If yes: Who administers the plan? | |
Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -

State contribution amount: b -

Other (gifts, donations, etc.): b -

OTA $ -

What is the monthly benefit paid for 20 years of service per retiree as of Jan $
1?

Part 7 - Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the current year B 0 0O
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain:

I |

Did the entity pass an appropriations resolution, in accordance with Section = 0 N
29-1-108 C.R.S.? If no, MUST explain:

| |

If yes: Please indicate the amount budgeted for each fund for the year reported:

8-2

General Fund T $ 12,000
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AXPAYER'S BILL OF RIGHT

]  Please ‘answer tha following quostion by marking in the appropriate biox . -
9.1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Sectlon 20(5)]? = 0
o
Note. An election lo exernpt the government from the spending limitations of TABOR does nol exempl lhe government from the 3 percent
emergency reserve requirement Al governments should delermine if they meet this requiremenl of TABOR

If no, MUST explain:

PART 10 - GENERAL INFORMATION

1= Please answer.the following'questions by mar.kir'!g in Ithe appropriate boxes.

10-1 Is this application for a newy formed governmental entity? 0
Ifyes: Date of formation: [ |
10-2 Has the entity changed its name in the past or current year? g

If yes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? 0
Please indicate what services the entity provides:
|[Please see below |
10-4 Does the entity have an agreement with another government to provide services? 0
Ifyes: List the name of the other governmental entity and the services provided:
[Please see below |
10-5 Has the district filed a Title 32, Article 1 Special Disirict Notice of Inactive Status during the O
If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy? | |

If yes:
y Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills =
General/Other milis 15.090
Total mills

NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has ) O O
10-7 the entity filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.S.1? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included:
10-3: The District provides financing for the design, acquisition, instaliation, and construction of water, strests, traffic and safety controls,
parks, open spaces and recreation, sewer and drainage facilities, mosquito control, fire protection, television relay and operation and
maintenance of the District.

10-4: The Ditrict operates in conjunction with SLC Metropolitan District Nos. 1-3. District No. 1 is the coordinating District and District Nos.
2-4 are the Financing Districts.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature m
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

121

Policy - Reguirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

- The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
goveming body.

- The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resalution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of current

governing body below, A MAJORITY of the members of the governing body must sign below.

Print Board Membe ame I, P. Joe Knopinski, attest|am a duly elected or appointed board member, and that |
have persunatly reviewed and approve this application for exemption from audit,

he P. Joe Knopinski Signe Yool

Datﬁ "—»v\auﬂm J/l9/£U£4
My term Expires: May 2027
Board
Member
2
Board
Member
3

Print Board Member's Name |, George Turtle, attest | am a duly elected or appointed board member, and that |
have perﬁ_ggjg‘lly reviewed and approve this application for exemption from audit.
Board
Member
4

George Turtle Signe _ém:?._‘l]ai% 1972024
Date: carbevieone:
My term Expires: May 2025
Print Board Member's Name I, Patrick Rowe, attest|am a duly elected or appointed board member, and that |
have personally reviewed and approve this application for exemption from audit.
PrintBoard Member's Name , attest | am a duly elected or appointed board
T member and that | have personally reviewed and approve this application for
Member exemption from audit.
Signed

n Signed o or b
Patrick Row Fafviel-!
elrone Date: o 3/19/2024
My term Expires: May 2025
Print Board Member's Name I, Heidi Hansen, attest | am a duly elected or appointed board member, and that |
have perﬁomgully reviewed and approve this application for exemption from audit.
Heidi Hansen Slgne ‘*"“"
Date:
My term Expires:
Print Board Member's Name | , attest | am a duly elected or appointed board
ot member, and that | have personally reviewed and approve this application for
. 2L exemption from audit.
ember :
6 Signed

Date: —™= -w'3/19/2024
My term Expires: May 2025
Date:

My term Expires:

Print Board Member's Name 1 , attest | am a duly elected or appointed board
e member, and that | have personally reviewed and approve this application for
L . A

Member exemption from audit.
7 Signed

Date:

My term Expires:
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m CliftonLarsonAllen LLP

\ A 8390 East Crescent Parkway, Suite 300
» Greenwood Village, CO 80111

phone 303-779-5710 fax 303-779-0348

claconnect.com

Accountant’s Compilation Report

Board of Directors
SLC Metropolitan District No. 4
Arapahoe County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of SLC
Metropolitan District No. 4 as of and for the year ended December 31, 2023, included in the
accompanying prescribed form. We have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.
We are not independent with respect to SLC Metropolitan District No. 4.

WM"% LL7

Greenwood Village, Colorado
February 27, 2024

Aplabal.com/disclaimer

LC, an SEC ogistered investment sdvisor

CEA (Chiton: ensanallon LED) 1 an ndependent nolwork snember of CLA Glabat Se
levestrent advisory seivice s are sffcred through Clitonl arsonAilen Weslth Adwiso
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